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Highlight 
MIIT: high cost aluminum smelters will be shut down and M&A will be encouraged 

China will continue to strictly curb the fast expansion in the aluminum smelting industry in the 
“Twelfth Five-Year” period(2011-2015), shut down all backward capacity,  gradually close the 
aluminum smelters in regions where energy cost is relatively high and lead the aluminum smelting 
industry to the west region where coal resources are abundant and cheap, said Jia Yinsong, an official 
with the Ministry of Industry and Information Technology.  

China will support the large-scale enterprises such as Chinalco and China Power Investment 
Corporation(CPI) to conduct merger and acquisition in the aluminum industry across the nation and the 
ownership, cultivate a number of international companies with strong competitiveness. 
 

Market Commentary 

Rising cost of raw materials push up aluminum price 
Domestic aluminum price has broken through the rangebound resistance and moved higher in recent 

trading days, mostly fueled by the news that Indonesia implements the export ban policy on bauxite and 
other mineral products. Australia, the biggest supplier of alumina and the second largest exporter of 
bauxite and coal to China, will levy the “Resource” and “Carbon Emission” tax as of July 1 this year. 
India and Vietnam also strictly control export of the mineral resources. It is expected that China will pay 
more to import mineral products in future.  

In China, the government will continue to deepen reform of resource tax and accelerate environmental 
protection tax reform this year, so the cost of the domestic aluminum industry will be on the rise.  
  The price rise of electric power and other raw materials have forced Chalco, CPI Qingtongxia 
Aluminum, Yunnan Aluminum and other Chinese key aluminum enterprises to slip into the red in recent 
months. It is not normal that the aluminum industry suffer big loss for a long period. The rebound of the 
aluminum price is also the outcome of the market force.  
  However, the room for domestic aluminum price to rise is limited because the domestic aluminum 
market is still in surplus and large amount of new aluminum potlines are now under construction.  
  In overseas market, the Euro area sees economy sinking amid the debt crisis and the US economic 
recovery is not steady, which may pull down demand for metal and the price as well.   
 
Macroeconomic operation and money supply 
China's new yuan lending surges in March 

China's new yuan loans trumped forecasts to soar to a 14-month high of 1.01 trillion yuan (160.32 
billion U.S. dollars) in March, the People's Bank of China said on April 12.  

 The figure, up 332 billion yuan compared with a year earlier, also jumped from 710.7 billion yuan in 
February this year and 738 billion yuan in January, as the government shifted more focus to sustaining 
economic growth. .  

The country's financial institutions issued a total of 2.46 trillion yuan in new loans in the first three 
months, slightly higher than the 2.24 trillion yuan issued during the same period last year. 

 The M2, a broad measure of money supply that covers cash in circulation and all deposits, grew 
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13.4% year-on-year to hit 89.56 trillion yuan at the end of March. The increase was lower than the 14% 
annual target that the government set in early March. 

 By the end of March this year, the country's foreign exchange reserves hit 3.31 trillion U.S. dollars, 
compared with 3.18 trillion U.S. dollars at the end of December last year. 

 China's GDP expanded 8.1% year-on-year to 10.7995 trillion yuan ($1.71 trillion) in the first quarter 
of 2012, slowing from 8.9% in the fourth quarter of last year, the National Bureau of Statistics said on 
April 13.  

The quarterly growth was the slowest in 11 quarters and undershoot market expectation of 8.3% to 
8.5%. 

China has lowered its full-year growth target at 7.5% in early March, after its economy grew 9.2% 
year-on-year in 2011.           

China’s New Yuan Loan, M1, M2 
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Exchange Rate Of RMB against USD, Break-Even Point Of Importing Primary Aluminum from 
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1. Production and cost 
According to CNIA data, China produced 1,563,833 metric tons of primary aluminum (not including 

Shandong Weiqiao) in March this year. The output totaled 4,589,102 tonnes in the first three months of 
2012, up by 12.18% from the same period of 2011. In March alone, the average daily output was 50,446 
tonnes, equivalent to annualized rate of 18.41 million tonnes.  

According to the survey by Antaike, most of domestic aluminum smelters have not reduced output yet 
and no one reported further production cut in March (compared with January and February this year). On 
the other hand, the relatively low aluminum price and power supply problem also delayed commissioning 
of newly-added aluminum capacity in northwest region. The nation’s primary aluminum output 
(including Shandong Weiqiao) for March 2012 is estimated at 1.77 million tonnes. With the improving 
lending market and cash flow, it is expected that domestic aluminum smelters will still insist in the 
coming few months.  
 
Aluminum inventory slightly drops due to decreasing shipment and rising demand 

The combined aluminum stocks of domestic nonferrous metals markets including Guangdong, 
Shanghai, Jiangsu and Zhejiang inched down to around 850 thousand tonnes at present from 900 kt in 
March this year, traders said, adding that the aluminum inventory in Nanhai of Guangdong province is 
falling significantly.  

The domestic aluminum price is getting firm support from the expanding production cost. Domestic 
aluminum smelters and traders are reluctant to sell the light metal below the production cost although 
LME aluminum price largely declined in the period due to the Euro-zone debt crisis. So, the shipment to 
domestic market is decreasing.  

Meanwhile, demand for the light metal is increasing gradually, which pull down the aluminum stocks 
on domestic market. The latest CNIA data show that Chinese aluminum semis output was 2.371 million 
tonnes in March this year and the average daily output approached to the historic high level that was seen 
in June 2011 .  

The third reason is that some aluminum enterprises have built aluminum fabrication plants to extend 
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the industrial chain. Therefore, the enterprises hold some stocks for use of their fabrication plants. 
 

Guangxi Baise Yinhai: around 1/2 aluminum capacity still idled 
Guangxi Baise Yinhai Aluminum Co., Ltd. (Baise city of Guangxi region) said around 50% of its 

capacity has been idled since September last year due to power supply tightness.  
The company has a capacity of producing 200 ktpy of primary aluminum per year. Last September, 

local power grid company slashed electricity supply for the aluminum company because local 
hydropower stations had to reduce production amid drying weather although the company is one of the 
economic pillars in Baise. As a result, the company shut down 50% of the aluminum capacity.  

Until now, it has no timetable to restart up the suspended capacity mostly because the power supply 
situation is not improved in Guangxi.  
 
Guangxi Laibin Yinhai: around 100ktpy aluminum capacity suspended 

Guangxi Laibin Yinhai Aluminum Co., Ltd. (Laibin city of Guangxi region) said around 100 ktpy of its 
aluminum capacity are still in suspension because power supply for the aluminum company has been 
largely cut amid power supply shortage across Guangxi since last September.  

The company has a capacity of producing 250 ktpy of primary aluminum and 250 ktpy flat rolled 
aluminum products(FRPs) per year.  

Both Laibin Yinhai and Baise Yinhai are owned by Guangxi Investment Group Co., Ltd.. The 
state-owned large-sized enterprise also has 34% stake in Guangxi Huayin Aluminum Co., Ltd., the 
alumina refinery with a capacity 2.0 million tpy at Debao county. 

 
Alumina price inches up 

The imported alumina spot price moves in a range of 2,750-2900 yuan/t (tax included) at Qingdao port 
of Shandong province and Lianyungang port of Jiangsu province in April, slightly up from that for last 
month. The spot alumina prices of non-Chalco alumina producers like Shandong Weiqiao and Chiping 
Xinfa is 2,650-2,750 yuan/t at present. Chalco's spot alumina price still stands at 2,800 yuan/t. 

Alumina price has slightly risen in China in response to that Indonesia will stop export of bauxite and 
other mineral resources or impose additional export tax on the resources in May this year.  

Over the past few months, Chinese bauxite import continued to hit record high and is expected to 
further increase in April this year, indicating that the domestic alumina producers have been striving to 
import more bauxite before the Indonesian export ban. In the short term, the large amount of bauxite 
inventory will help the domestic alumina refineries maintain operation even though Indonesia stops 
export. So, alumina price is unlikely to rise largely in the near term unless domestic alumina refineries 
significantly reduce output.  
 
Coal price remains firm due to industrial concentration enhanced 

The coal price (for Q:5800) at Qinhuangdao port, the largest coal handling port in China, inched up by 
around 50-100 yuan/t to 830-840 yuan/t in April compared with March this year.  

The routine maintenance at Daqin railway(from Datong to Qinhuangdao) was finished in late April. 
From mid-April to mid-May, the national bureau of coal mine safety supervision required all coal mines 
conduct special check at the production, so the output and shipment will be stable in the near term. The 
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capacity of domestic coal enterprises’ controlling output has been lifted along with enhanced industrial 
concentration.  

Chinese Monthly Output of Alumina, Primary Aluminum and Semis  (kt) 
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Annualized Rate of Chinese Aluminum Semis Output and Y-o-Y Growth Rate 
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Average Daily Alumina Output by Region  
(metric ton, the right vertical axis for Henan and Shandong) 
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Source: CNIA 

Alumina and Aluminum Output of Producers in Shandong Province VS SHFE Spot-Month Price 
(including Chalco Shandong Branch, not including Shandong Weiqiao) 
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2. Import and Export 
Bauxite import hits record high 

China imported 5.268 million tonnes of bauxite in March 2012, a fresh all-time record high, according 
to data provided by the General Administration of Customs of P. R. China.  

Of which, 4.418 million tonnes came from Indonesia and 801 thousand tonnes from Australia in March 
this year.  

The bauxite import amounted to 13.018 million tonnes in the first three months this year, up by 48.8% 
year on year.  

Of which, 10.603 million tonnes came from Indonesia and 2.271 million tonnes from Australia in 
January-March this year.  
 
Shandong Longkou port: bauxite import up sharply 

Longkou port of Shandong province, the No.1 port handling imported bauxite in China, downloaded 
5.49 million tonnes of imported bauxite from January to March this year, up by 44% from the same 
period last year, source from the port said.  

China imported 44.8 million tonnes of bauxite in 2011, around 50% of which was imported via 
Longkou port. 
 
Alumina import sharply rising as domestic/foreign price gap dwindling  

China imported 1.162 million tonnes of alumina in the first three months this year, up by 65.8% from 
the same period last year, according to data provided by the General Administration of Customs of P.R. 
China. 

Of which, the alumina import from Australia was 1.040 million tonnes; Brazil, 54.4 kt and India, 30.1 
kt.  

Due to the expanding cost of raw materials, production cost of domestic alumina refineries has 
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increased significantly. Moreover, Indonesian export ban helps domestic alumina price climb up. 
However, international alumina price has dropped owing to supply surplus. As a result, the alumina price 
gap between domestic and overseas has been dwindling in recent months, which attract domestic 
aluminum smelters to buy more imported alumina. Usually, the imported alumina, especially from 
Australia, enjoy higher premier because the quality is better than domestic products. 
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3. Consumption 
3.1 Real estate industry: development climate index continues to declines 

In January-March 2012, the real estate industry completed investment of 1.0927 trillion yuan with a 
year on year rise of 23.5%. The growth rate was 4.3 percentage points less than that for the first two 
month this year.  

The overall floor space under construction of housing for all real estate enterprises was 4.09221 billion 
square meters in the first three months of 2012, a year-on-year growth of 25.0%. Floor space started in 
the period was 399.46 million square meters, up 0.3% year on year. Floor space completed 143.25 
million square meters, increasing 39.3% year on year.  

The floor space of marketable dwelling houses sold in the first three months totaled 15.239 million 
square meters, down by 13.6% year on year.  

The national housing development climate index was 96.92 in March, down by 0.97 percentage points 
compared with February this year.  

Chart: China’s PMI Index and the National Housing Development Climate Index 
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3.2 China's Q1 auto sales fall 3.4% 
 China's auto sales reached 4.79 million units in the first three months of 2012, down 3.4% from a 

year earlier, the China Association of Automobile Manufacturers (CAAM) said on April 11. 
Production in the period was 4.78 million units, down 1.83% from the same period last year 
However, car sales began picking up steam in March, with the number of cars sold in the month 

jumping to 1.84 million units, up 17.33% month on month. 
Auto output in March this year increased 3.38% year-on-year to 1.88 million units. The output also 

marked a 16.9% surge compared to that in February this year. 
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Outlook 

Demand for aluminum is expected to further increase in coming few month and provide upward 
momentums for the light metal. The increasing liquidity and rising A-share stock market also encourage 
domestic bulls to drive up aluminum price.   

The uncertain on the QE3 in the US and poor economic data of the European countries will continue to 
curb rise of commodity price. The price ratio of SHFE aluminum/LME has risen obviously and the 
importing window may open again in the near term, which is not conducive to rise of domestic aluminum 
price.  

SHFE 3-month aluminum is likely to trade in a range of 16,000-16,500 yuan/t while the LME 3-month 
contract will trade in a range of USD2,020-2,200/t in May, Antaike forecasts.  

 
 

Data of key industries in January-March 2012 
 Output   % Change 

 March 12 January-March 12 March 12/11 January-March 12/11 

Coal (mln tonne) NA 838 NA 5.8 

Crude oil (mln tonne) 17.269 50.702 -2.2 -1.5 

Iron ores 103.311 259.6 19.2 18.1 

Gasoline (mln tonne) 7.097 21.456 5.9 7.1 

Kerosene (mln tonne) 1.661 5.095 13.5 18.6 

Diesel oil (mln tonne) 14.14 42.593 2 3.3 

Coking coal (mln tonne) 38.574 107.772 10.9 6.5 
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Pig iron (mln tonne) 57.511 165.921 3.8 3.2 

Crude steel (mln tonne) 61.581 174.218 3.9 2.5 

Steel products 83.328 222.464 10.2 6.5 

Ten kinds of nonferrous metals 2.943 8.397 3.3 5.8 

Automobile (mln units) 2.024 5.064 5.1 0 

Electricity generation equipment(mln kw) 10.59 27.179 -15 -18.5 

Alternating current motor(mln kw) 20.838 54.198 0.5 -4.2 

Household washing machine (mln units) 5.809 15.205 -1.4 -1.9 

Household refrigerator(mln units) 7.963 19.947 1.1 6.9 

Household Ice-box(mln units) 1.683 4.056 -0.5 -2.4 

Air conditioner(mln units) 14.129 35.611 -3.7 -1.2 

Mobile phone 94.204 255.504 8.9 2.3 

Integrated computer 31.033 82.743 15.9 22 

Microcomputer equipment 26.855 71.532 9.4 15.7 

Integrated circuit (bln units) 0.868 2.154 16.2 0.7 

Color television(mln units) 10.512 27.361 25 14.5 

Metallurgical equipment (tonne) 61023.6 156070.7 26 13.3 

Air-pollution treating equipment(unit) 8787 18376 15 10.7 

Electric power (bln kwh) 410.92 1144.58 7.2 7.1 

 Of which: coal-fired electricity (bln kwh) 344.35 960.79 7.3 7 

           hydroelectricity (bln kwh) 41.31 111.23 1 -1.2 

Source: National Bureau of Statistics of P. R. China(NBS) 

China primary aluminum capacity and supply/demand balance 2010-2012(kt) 

 2010  2011(f) 2012 (f) Jan. 2012 (e) Feb. 2012 (e) Mar. 2012 (e) 
Output  17,600 19,600 21,950 1,776 1,670 1,770 
Net import +36 +100 +150 31 68 52 
Supply 17,636 19,700 22,100 1,807 1,738 1,822 
Consumption 17,490 19,900 21,700 1,690 1,580 1,750 
Market balance +149 -200 +400 +117 +258 +72 

Source: CNIA, China Customs, Antaike 
Notes: 1.The figures in italics involve estimation of Antaike.  
2. The “Net Imports” does not include the aluminum alloys 

News 

Industrial Policy, Foreign Investment & Trade 

China to eliminate 270 
ktpy outdated primary 
aluminum capacity this 
year 
 

The Ministry of Industry and Information Technology has issued a plan to 
phase out backward capacity in nineteen industries across the nation in 2012. 
According to the plan, the outdated capacity should be closed and eliminated 
by the end of this year: 270 ktpy primary aluminum, 700 ktpy copper 
smelting, 1.15 million tpy lead smelting, 320 ktpy zinc smelting, 219 ktpy 
cement, 10.00 million tpy iron smelting, 10.00 million tpy steel making, 
20.70 million tpy coking coal, 2.89 million tpy ferrous alloy, etc.  

The Ministry of Industry and Information Technology has issued a plan to 
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phase out backward capacity in nineteen industries across the nation in 2012. 
According to the plan, the outdated capacity should be closed and eliminated 
by the end of this year: 270 ktpy primary aluminum, 700 ktpy copper 
smelting, 1.15 million tpy lead smelting, 320 ktpy zinc smelting, 219 ktpy 
cement, 10.00 million tpy iron smelting, 10.00 million tpy steel making, 
20.70 million tpy coking coal, 2.89 million tpy ferrous alloy, etc. 

  
UC RUSAL and China 
North Industries 
Corporation set up JV 
 

UC RUSAL, the world’s biggest aluminum producer, on April 27 set up a 
joint venture with China North Industries Corporation (NORINCO) in 
Shenzhen city. The JV is mainly engaged in trading of primary aluminum, 
aluminum alloy and other nonferrous metals. 

UC RUSAL Vice President Vladislav Soloviev and International Sales 
Manager Steve Hodgson, NORINCO vice general manager Luo Qianyi, 
Shenzhen Vice Govenor Chen Biao and other high-ranking offices attended 
the inauguration ceremony.   

Mrr. Vladislav Soloviev said we are glad to see the joint venture begins 
operation. The process of urbanization and industrialization will continue to 
drive up aluminum consumption in China and UC RUSAL has been ready to 
meet the Chinese growing demand. 

The establishment of the JV is the fruit of the collaboration between 
Russia and China and the JV has a rosy future and will generate “win-win” 
result.  

In November 2011, the two companies signed an agreement. UC RUSAL 
acquired 33% of shares of North Investment Co., Ltd. from NORINCO. 
Now the new JV is called as North United Aluminum Co., Ltd..  

China North Industries Corporation (NORINCO) is an enterprise group 
engaged in both products and capital operation, integrated with R&D, 
manufacturing, marketing, and services. NORINCO mainly deals with 
defense products, petroleum & mineral resources development, international 
engineering contracting, optronic products, civilian explosives & chemical 
products, sports arms & equipment, vehicles and logistics operation, etc. 
NORINCO has been ranked among the forefront of China’s 500 largest 
state-owned enterprises in terms of total assets and revenue.  

NORINCO is keen on cooperating with famous domestic and overseas 
petroleum & mineral enterprises in the fields of exploration, development, 
production and trading. 

  
China records trade 
surplus of aluminum 
products for the first 
time 
 

China’s foreign trade value of aluminum related products including 
bauxite, alumina, primary aluminum, the alloys, scraps and fabricated 
products amounted to USD24.212 billion in 2011, an increase of 19.5% from 
2010. Of which, the import value was USD11.916 billion, up 7.74% year on 
year and the export value was USD12.296 billion, up 33.89% year on year. It 
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was the first time China records the trade surplus in aluminum products in 
2011, Wen Xianjun, the Vice President of China Nonferrous Metals Industry 
Association(CNIA), said at the 2012 China Aluminum Industry Conference 
held in Guiyang city on April 16th-18th.  

The reason is that Chinese export value of aluminum alloys and semis 
increased quickly while alumina import largely decreased in 2011. From 
2006 to 2011, Chinese alumina imports declined at an average annual rate of 
22.91%. Because Chinese alumina capacity expanded rapidly in the period, 
the bauxite imports increased at an average annual growth rate of 33.89%, 
said Mr. Wen.  

It is expected that the foreign trade environment will become more 
complicated and trade friction will be intensified in the futures. Chinese 
aluminum industry should change the development pattern by enhancing 
product quality and class, said Wen Xianjun. 

  
Chinese coal imports 
still increase this year 
 

China has become a net importer of coal in recent years as the domestic 
supply can not meet the growing demand, especially in the peak 
consumption period. The coal import is forecasted to be 190 million tonnes 
this year, according to source from a coal conference held in Qinhuangdao 
city recently.  

China imported 182.4 million tonnes of coal in 2011, surpassing Japan as 
the biggest coal importer in the world, an increase of 11% from 2010. It was 
the first time China became the net importer of coal in 2009. The nation 
imported 164.83 million tonnes in 2010, up by 30.99% year on year.  

  
Japanese Taiho Kogyo 
Corporation acquires 
Changzhou aluminum 
shaft plant 
 

Taiho Kogyo Corporation, subordinated to Japanese auto giant Toyota, 
said it used 45.0 million yuan in acquiring Changzhou Hengye Shaft 
Material Co., Ltd..  

Changzhou Hengye Shaft Material Co., Ltd. is the biggest producer of 
aluminum shaft in China.  

Before the acquisition, all aluminum shaft Japanese automakers need were 
produced in Japan. The acquisition will help -Taiho Kogyo Corporation to 
reduce production cost and take more shares on Chinese market.  

Taiho Kogyo Corporation also has a division in Yantai city of Shandong 
province. So far, the company has seven branches in the world, two of which 
in China.  

Bauxite & Alumina 
Yankuang Corporation 
makes great 
achievement in 
developing bauxite 

Yankuang Corporation(headquartered in Zoucheng city of Shandong 
province) has obtained 70% stake in mining right on bauxite resource 
covering 24,000 square meters of land in Western Australia. It is 
preliminarily proven that the bauxite reserve exceeds 180 million tonnes at 
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resource in Australia present and will reach 200 million tonnes at the end of 2012, the biggest one 
Chinese firm holds in Australia, said Mr. Sun Xinmin, vice general manager 
of Yankuang Keao Aluminum Co., Ltd..  

In order to step into development of bauxite resource in Australia, 
Yankuang Corporation began cooperation with Australian Bauxite Resources 
Limited(BRL) in 2009. In September 2009, the company acquired 8.35% of 
share of BRL. And then, the Chinese company continued to purchase more 
shares of BRL. In June 2010, Yankuang Corporation acquired 70% of stake 
in BRL’s bauxite mining right. In April 2011, the two partners established 
joint ventures of bauxite exploration and alumina refinery.  

BRL has sent three bauxite shipments to the alumina refinery of Shandong 
Nanshan Group(in Longkou city) for trial usage and the result shows that the 
bauxite quality is excellent and can compete with those high-quality bauxite 
resources in other parts of Australia. It is gibbet-type bauxite and can be 
processed by low-temperature low-dissolving pressure low-alkali 
consumption Bayer technology, which is helpful for alumina refinery to 
reduce production cost. Now, the excellent quality of the bauxite have been 
highly appreciated by Chinese alumina refineries who use imported as raw 
materials such as Chalco Shandong Branch, Shandong Weiqiao(also called 
as China Hongqiao) and Lubei Chemical Engineering Co., Ltd..   

BRL was set up in May 2006 and entered the field of bauxite and alumina 
in Western Australia, which has four bauxite mines. There are seven alumina 
refineries in Australia, four of which are based in Western Australia. The 
production cost of the alumina refineries of Western Australia are the lowest 
in the world.  

  
Guangxi Geophysical 
Investigation Institute 
prospecting bauxite 
resource in Cambodia 
 

The geologists of Guangxi Geophysical Investigation Institute is currently 
conducting exploration for bauxite resource in Cambodia and have already 
discovered a number of bauxite mineralization.  

Guangxi Geophysical Investigation Institute is subordinated to Guangxi 
Bureau of Geology & Mineral of Prospecting & Exploitation. The 
stage-owned organization has signed a MOU with the department of industry 
& mineral & energy of Cambodia. In order to strengthen the cooperation, 
geologists of Guangxi Geophysical Investigation Institute were sent to 
Cambodia to explore bauxite resource.  

The geologists has conducted 1:200,000 geochemical exploration 
sampling in Banteay Samre area and found a couple of bauxite deposits. The 
combined area of the bauxite mineralization reached 50 square kilometers.  

China’s President Hu Jintao paid a state visit to Cambodia from March 30 
to April 2, underpinning the Sino-Cambodian ties in politics, trade and 
investment.  

In Addition, Guangxi Nonferrous Metals Group Co., Ltd. is currently 
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building a steel plant in Cambodia. 
  
Henan makes 
achievement in 
prospecting bauxite 
resource under coal 
mine 
 

Henan province has attached great importance to exploration for mineral 
resources in recent few years and discovered a number of large-sized mineral 
deposits, according to source from Henan Land and Resource Office.  

Henan launched prospecting project for bauxite resources under existing 
coal mines in 2010. Since then, the newly-discovered bauxite resource has 
exceeded 100 million tonnes((indicated resources), which is helpful to 
maintain sustainable development of the aluminum industry in the province.  

Besides, an extra-large coal deposit was discovered in east area of the 
province and the prospective resources exceed 12.0 billion tonnes. 

  
Chalco has interest to 
develop bauxite 
resource in Chongzuo 
 

Chalco has interest in developing bauxite resource in Chongzuo, Chalco 
Vice President Liu Xiangming said at a meeting with Chongzuo Governor 
Zhao Lezhang.  

Recently, the “China-ASEAN(Chongzuo) Industry Cooperation & 
Development Conferrence” was held in Chongzuo, in the south of Guangxi 
Zhuang Autonomous Region.  

High-ranking officials of the member countries of ASEAN (the short for 
the Association of Southeast Asian Nations), Chinese central authorities, 
Guangxi government, Chaclo and other enterprises, organization attended 
the meeting.  

There is over 150 million tonnes of bauxite reserve in Chongzuo. The 
local government has been eager to introduce investment to develop the 
resource. 

  
East Hope Group 
obtains a bauxite 
mining license in 
Sanmenxia 

East Hope Group recently acquired a license for exploiting bauxite at 
Shuiquanwa of Mianchi county in Sanmenxia city of Henan province, 
according to source from the Land and Resource Office of Shanxi Province.  

East Hope Group’s Shuiquanwa Mine is designed to exploit 300 thousand 
tonnes of bauxite each year.   

  
Chalco Shanxi Branch 
finishes alumina 
expansion project 
 

Chalco Shanxi Branch(at Hejin city of Shanxi province) on April put its 
newly-constructed low-energy alumina project with a capacity of 500 ktpy 
into trial operation, sending its alumina capacity to 2.70 million tonnes per 
year, up from 2.2 million tpy previously.  

Construction of the alumina expansion project started on June 3, 2011. 
With a total investment of 836.33 million yuan, the project is scheduled to be 
put into commercial production by September this year.  

In the project, new grinding, pressure dissolving, red mud settlement 
separation washing, Seed decomposition, liquor evaporation systems have 
been constructed and the company will tap the potential of the existing 



Alumina & Aluminum Monthly                 May 2012 No.185 

                                                                                                            
www.antaike.com  

              
19 

facilities. It is expected that the energy cost of the expansion and upgrading 
project will be reduced by 10%. 

  
Guangxi Huayin 
Aluminum obtains thin 
profits 

Guangxi Huayin Aluminum Co., Ltd.(at Debao county) produced 452.8 kt 
of alumina, obtained 1.06 billion yuan of sale revenues and 12.0 million 
yuan net profits and contributed 105 million yuan of tax to government of 
Debao county, according to source from the Chinese leading alumina 
refinery.  

It is not easy for the 2.0 mtpy alumina refinery to get profits this year in 
view of the dropping aluminum price and rising prices of raw materials such 
as coal and caustic soda as well as power price rise.   

Set up on February 23, 2003, Guangxi Huayin Aluminum Co., Ltd is a 
joint venture of Chalco(33%), Minmetals(33%) and Guangxi Investment 
Group Co., Ltd(34%). The government of Guangxi is the biggest shareholder 
of Guangxi Investment Group Co., Ltd.  

  
East Hope Group 
launches aluminum 
hydroxide project in 
Shanxi 
 

East Hope Group broke ground for construction of a large-sized aluminum 
production base at Lingshi county of Shanxi province.  

The company plans to invest 39.0 billion yuan in the project that will have 
capacity of producing 3.00 million tonnes of aluminum hydroxide, 400 kt 4A 
zeolite, 400 kt caustic soda, 40 tonnes of gallium, 320 kt PVC per year.  

Once comes on stream and ramps up to full capacity, the project is 
expected to bring sale revenues of 40.0 billion yuan and contribute 6.0 
billion yuan tax to local government each year and provide over 8,000 job 
positions.  

The government of Lingshi county will continue to give great support to 
East Hope Group and other enterprises to attract more investment to the 
county in a bid to promote the local economic development and turn the 
mineral resources to economic benefits, the governor of the county said at 
the launch ceremony for the project. 

Aluminum 
China’s primary 
aluminum capacity 
maintains fast growth 
this year 
 

China’s primary aluminum capacity will still grow rapidly this year 
because the rich coal resources at low price level attract domestic aluminum 
producers inject large amount of funds to build aluminum smelter project in 
the west region like Xinjiang and Gansu, Mr. Yao Xizhi, aluminum analyst 
with Antaike, said at the 2012 Spring Antaike Nonferrous Metals Conference 
held in Beijing on March 29th-30th.  

Currently, construction of a few aluminum smelter projects is underway in 
China and some of them will be finished this year. It is it is expected that the 
combined newly-added capacity of the projects will be 2.7 million tpy this 
year.  
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According to Antaike’s survey, China’s primary aluminum capacity was 
25.60 million tpy at the end of 2012. The capacity will increase by 2.70 
million tpy to 28.30 million tpy in 2012, said Yao Xizhi.   

  
Chalco Qinghai Branch 
operating smoothly 

Chalco Qinghai Branch(Xining city of Qinghai province) produced 96.5 
thousand tonnes of primary aluminum in the first three months of 2012, up 
by 1.16% from the same period last year, and accounting for 25.06% of the 
yearly output target for the whole 2012, source from the company said.  

The Chalco aluminum smelter now has capacity of 400 ktpy.  
  
CPI Ningxia Energy & 
Aluminum strives to 
turns profitable in Q2 
 

CPI Ningxia Energy & Aluminum Group Co., Ltd. loses money but does 
not lose confidence and it will strive to get profits in Q2 this year.  

The company had obtained profits since 2009. After China Power 
Investment Corporation(CPI) acquired Ningxia Qingtongxia Aluminum, it is 
the first time CPI Ningxia Energy & Aluminum suffers loss on a quarterly 
basis.  

CPI Ningxia Energy & Aluminum Group comprises of two aluminum 
smelters, one in Qingtongxia(580 ktpy) and the other in Ningdong (570 
ktpy) 

Additionally, Ningxia Qingtongxia Energy&Aluminum Group Co., Ltd. 
said the modernization project at its 350KA pre-baked aluminum potline 
recently passed the on-site examination under the UN Clean Development 
Mechanism.  

CPI Qingtongxia has finished the upgrading project, which adopts the 
most advanced new-type deformed steel cathode for aluminum reduction 
pots. It is expected that the power consumption of the 350KA potline will be 
200 million kWh less than that before modernization and the carbon 
emission will be cut by around 160 kt per year.  

It is the first time Chinese aluminum smelter applies the CDM 
registration. If successful, the company will get supporting funds from the 
UN.   

  
Yunnan Aluminum 
posts loss in Q1 
 

Yunnan Aluminum Co., Ltd., one of Chinese top ten aluminum producers, 
on April 13 issued a notice that it lost 20.0-50.0 million yuan in the first 
three months of 2012. 

The company said in the notice that demand for aluminum was affected by 
the Euro-zone debt crisis and weak economic data both at home and abroad, 
pushing down aluminum price significantly in Q1. Moreover, power rate was 
lifted up in China at the end of 2011, which production cost of domestic 
aluminum smelters largely increases.   

The company’s production technology and management have been viewed 
as advanced in Chinese aluminum industry. In spite of the loss, the company 
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now has no production cut plan. 
  
Shaanxi Yulin to 
commission aluminum 
potline in June this 
year 

Shaanxi Yulin Nonferrous Metals New-Type Material Co., Ltd. plans to 
put its newly-built aluminum smelter project with a nameplate capacity of 
650 ktpy into production in June this year, and the captive power station 
project is expected to go into operation in July this year.  

The company is currently building a production base of coal-electric 
power-aluminum in the economic zone of Yulin city in Shaanxi province. 
The capacity includes 8.0 million tpy coal, 650 ktpy primary aluminum, 350 
million tpy anode carbon block, 5X330 MW electricity generation. 

With a total investment of 22.0 billion yuan, construction of the coal 
project started in 2009 and the aluminum project was launched in August 
2010.  

The company with registered capitals of 4.0 billion was founded in August 
2010. It is a joint venture between Shaanxi Nonferrous Metals Holding 
Group Co., Ltd. Shaanxi Nonferrous Metals Holding Group Co., Ltd. is the 
former China National Non-ferrous Metals Xi'an Corporation. The company 
now has become an industrial group integrating state-owned assets 
operation, property management and development of Non-ferrous metal 
resources, equipped with the capacity to independently develop the domestic 
and oversea Non-ferrous metal resources as well as the abundant industrial 
production and scientific power. Currently, the comparable integrated 
industry system has been established in terms of mine plan and processing, 
smelting process, exploration & design, processing & manufacturing, 
domestic & international trade along with real estate development. Shaanxi 
Youser Group now has 26 subsidiary units and more than 30,000 employees 
in service, including 35 wholly funded and holding companies: Jinduicheng 
Molybdenum Industry Group Co., Ltd., BaoTi Group Ltd., Shaanxi 
Tongchuan Aluminum Co., Ltd., Hanzhong Bayi Zinc Industry Co., Ltd., etc. 

  
Henan Yulian Group to 
construct aluminum 
smelter project in 
Xinjiang 
 

Henan Yulian Group, one of Chinese top ten aluminum producers, 
recently signed an agreement with government of Shawan county to build 
an aluminum project at the county, in the north of Xinjiang Uygur 
Autonomous Region.  

With a total investment of 12.0 billion yuan, the project will have a 
nameplate capacity of 1.20 million tpy aluminum. Besides, the company will 
build captive coal-fired power station for the aluminum project.  

The government of Xinjiang is eager to attract investment to build project 
to promote the local economic development, said an official with Henan 
Yulian Group.  

Headquartered in Gongyi city, Henan Yulian Group is engaged in 
electricity generation, primary aluminum production, aluminum fabrication, 
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etc. It now has total assets of 24.7 billion yuan and 750 ktpy of primary 
aluminum capacity. Henan Zhongfu Industry Co., Ltd. is the listing arm of 
the company. Henan Zhongfu has developed the technologies of 
low-temperature aluminum smelting and closing & restarting cells without 
electricity interruption, which have been viewed as the most advanced in the 
world’s aluminum industry. 

  
China Datang 
Corporation to build 
large production base 
of 
coal-power-aluminum 
in Shaanxi 
 

China Datang Corporation(headquartered in Beijing), one of China’s top 
five power enterprises, recently signed an agreement with government of 
Chengcheng county to build a large-scale production base of coal-electric 
power-primary aluminum at the county of Weinan city in Shaanxi province.  

The investment will total 20.2 billion yuan, which will be the largest 
investment project in the history of Weinan city, the east of Shaanxi 
province. There are abundant coal resource in the local area and the local 
government has been eager to turn the resource advantage into economic 
benefits. The local government will allocate high-quality coal resource to 
Shaanxi Datang Power Co., Ltd. that is 100% owned by China Datang 
Corporation to develop the coal-power-aluminum. Shaanxi Datang Power 
Co., Ltd. will be responsible for operating the project.   

Currently, Shaanxi Datang Power Co., Ltd. is the biggest producer of 
electric power in Shaanxi. It is the first time for the company to step into the 
aluminum industry. In Inner Mongolia, China Datang Corporation has a 
division of extracting alumina from coal ash.  

In recent few years, domestic electric power enterprises have found it 
more difficult to get profits because the rise of coal price has been bigger 
than power price and the price gap has been enlarged. So, some electric 
power enterprises enter the aluminum industry although the aluminum 
industry also finds it difficult to earn profits.  

  
Shanxi Guanlv slips 
into the red again but 
operation stable 

Shanxi Guanlv Aluminum Co., Ltd. said in its Q1 report that it lost 71.16 
million yuan in the period of 2012 after earning profits in Q4 2011.  

The company suffered loss in three consecutive years since 2008. In 2011, 
it turned to be profitable and prevent delisting on domestic stock market.  

It realized sale revenues of 871 million yuan in Q1, up 26.7% year on 
year. But the total cost reached 938 million yuan in Q1 this year. The 
company attributed the loss to dropping aluminum price, power price rise 
and closure of the outdated 85 KA potline.  

The company now has two potlines: 200 KA potline with capacity of 70 
ktpy and 300 KA potline with capacity of 220 ktpy. The company holds 50% 
of stake in the 300 KA potline while Chalco owns the remaining 50% shares.  

Despite the loss, the company is now operating stable, according to the 
report.  
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A reduction pot at its 200 KA potline has serviced for 4000 days, reaching 
the international advanced level, according to source from the company. 

  
Sichuan Qiya 
Aluminum seeking 
bank loans for 
aluminum project in 
Xinjiang 
 

Sichuan Qiya Aluminum Group Co., Ltd. is seeking for bank loans to fund 
two aluminum projects, one in Xinjiang and the other in Guizhou province.  

The company has set up to divisions, Guizhou Qiya Aluminum Co., Ltd. 
and Xinjiang Qiya Aluminum & Power Co., Ltd.. Guizhou Qiya needs 1.0 
billion yuan of loans and Xinjiang Qiya expects to obtain 4.0 billion yuan of 
loans. The term of two loans is three-five years.  

  
Henan Zhongfu has 
aluminum ingot listed 
on SHFE 
 

Shanghai Futures Exchange(SHFE) on April 12 approved registration of 
aluminum ingots produced by Henan Zhongfu Industry Co., Ltd. with a 
brand of ZFSY and the aluminum ingots could be used for delivery on SHFE 
reported warehouses from the day of registration. 

So far, thirty seven brands of aluminum ingots have been listed on SHFE, 
covering most of Chinese major aluminum producers.  

Beside, Alcoa Portland (VIC) is the first overseas aluminum producer who 
has its aluminum ingots registered on SHFE.   

Electric Power, Coal, Carbon 
Chalco Zunyi 
Aluminum enjoys 
preferential power rate 
 

The Finance Committee of Guizhou Province on March 30 issued a 
circular to provide supporting funds for the first batch of enterprises in the 
province, which includes Chalco Zunyi Aluminum Co., Ltd..  

In December 2011, the Guizhou government issued and implemented 
policy of provided subsidy on electric power for qualified enterprises in the 
province, in a bid to help the enterprises maintain normal operation amid the 
rising trend of power price. Under the preferential policy, the requirement for 
qualified aluminum enterprise is “100 ktpy or above primary aluminum 
capacity, 200 KA or above pre-baked cell, 20 ktpy or above aluminum 
fabrication capacity”. Chalco Zunyi Aluminum Co., Ltd. completely meets 
the requirement. The preferential power rate is 0.03 yuan/kWh less than the 
normal level and the company’s production cost is reduced by around 450 
yuan/t Al.   

Moreover, Chalco Zunyi Aluminum Co., Ltd. is qualified to enjoy other 
preferential policies if Guizhou government issues stimulus policy in the 
future.  

The industries of coal, electric power, aluminum smelting & fabrication, 
chemical engineering are now the economic pillar of Guizhou province. 
Guizhou government plans to largely promote development of the industries 
in the coming years after the development plan was approved by the State 
Council in March this year at the Fifth Session of the 11th National People's 
Congress (NPC) as one part of the “West Development” strategy. 
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Chalco to acquire 
29.9% shares of 
Winsway Coking Coal 

Aluminum Corporation of China Limited(Chalco) on April 24 announced 
that it plans to acquire 1.128 billion shares, or 29.9% stake in Winsway 
Coking Coal Holdings Limited from Winsway Resources. Chalco will pay 
Winsway Resources 2.392 billion HKD. 

Winsway Coking Coal Holdings Limited is one of the leading suppliers of 
imported coking coal and particularly, one of the single largest offtaker of 
Mongolian coking coal into China in terms of volume purchased in 2009. 
Winsway's business includes procurement, transportation, storage, processing 
and marketing of coking coal, servicing the Chinese steel industry at large. 
Being one of the pioneers in large-scale transportation of Mongolian coking 
coal into China, Winsway is also one of the few companies that own key 
logistics and transportation infrastructures at the Sino-Mongolian border 
crossings, serving the entire Mongolian supply base. Our border crossing 
facilities and capacities are meeting the demand by our Mongolian mining 
partners to access the Chinese market, guaranteeing them positive returns. 

  
Chalco inks deal for 
coal mines in Guizhou 
 

Chalco Liupanshui Hengtaihe Mining Co., Ltd. on March 30 signed 
agreement with Liupanshui Xingfa Coal Co., Ltd., Liupanshui Dongtai Co., 
Ltd. and Liupanshu Panlong Co., Ltd. for acquisition of mining rights and 
assets of the three local coal mines, which indicates that Chalco successfully 
steps into the coal mining industry in Guizhou province and set a firm 
foundation for the company to build production base of coal-electric 
power-aluminum in the coming years.  

Ju Xiangdong, the president of Chalco Liupanshui Hengtaihe Mining Co., 
Ltd. and presidents of the three coal mines attended the signing ceremony. Ju 
Xiangdong is also the general manager of Chalco Guizhou Branch. Before 
2011, he was the general manager of Chalco Guangxi Branch(Pingguo 
Aluminum). 

  
Shandong: capacity of 
new coal mine should 
be bigger than 450 ktpy 
 

Shandong province recently issued the “Twelfth-Five Year” 
Plan(2011-2015) for the coal industry. The province will strictly control 
approval for new coal project or coal expansion project and will not allow 
construction of small-sized coal mine with capacity less than 450 ktpy. 

Furthermore, the province will conduct merger and acquisition in the coal 
industry and gradually close small-sized coal mines.  

The aim is to realize safety and clean production and enhance the 
industrial concentration. 
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Statistics 
 

Chinese Primary Aluminum Output by Region in March 2012 

Region (tonne) March 12 January-March 12 % Change January-March 12/11 February 12 March 11 

Chinese total 1,563,833 4,589,102 12.18  1,548,462 1,414,923 

Shanxi  84,387 258,401 15.75  85,401 76,068 

Inner Mongolia  146,187 431,452 6.55  137,614 147,954 

Liaoning  20,225 56,869 11.28  18,246 17,558 

Jiangsu 9,771 28,643 11.96  9,123 8,905 

Zhejiang  13,039 38,283 1.85  12,190 12,965 

Fujian  12,692 37,227 0.89  11,921 12,436 

Shandong  176,225 513,336 3.49  174,000 171,485 

Henan  318,884 896,239 3.18  285,024 288,528 

Hubei  22,633 71,218 -18.19  23,840 29,942 

Hunan  18,790 61,739 -24.57  20,313 39,025 

Guangxi 32,360 89,895 -42.65  28,729 62,414 

Chongqing  23,886 68,756 42.43  26,656 9,070 

Sichuan  52,174 148,207 4.47  53,502 68,366 

Guizhou  73,279 225,064 14.89  77,164 67,973 

Yunnan 82,742 227,424 1.87  71,238 79,466 

Shaanxi  23,935 73,711 -0.19  24,589 21,398 

Gansu  129,205 376,569 43.37  128,886 92,269 

Qinghai  154,976 475,457 18.04  159,434 131,326 

Ningxia 121,730 375,228 68.11  125,840 54,919 

Xinjiang 46,713 135,384 175.10  74,287 22,856 

Note: 1. All the figures listed above are from China Nonferrous Metals Industry Association (CNIA). 

 2. The original CNIA table only includes the data of output of the month, output of year up to the month and the % change. The 

data on output of the month a year earlier and the previous month come from the CNIA data released a year earlier and a month earlier 

respectively.   
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Chinese Alumina Output by Region in March 2012 
Region  tonne March 12 January-March 12 % Change January-March 12/11 February 12 March 11 

Chinese Total 3,111,632 8,933,465 7.85  2,823,516 2,959,853 

Shanxi  376,326 1,137,267 -3.83  372,167 413,245 

Shandong  1,032,738 2,963,704 10.71  953,000 977,360 

Henan  973,185 2,764,924 10.84  866,128 870,570 

Guangxi 487,866 1,386,809 1.17  414,057 477,658 

Chongqing  66,455 184,957 175.67  49,399 32,886 

Guizhou  175,062 495,804 0.87  167,829 188,133 

Note: All the figures listed above are from China Nonferrous Metals Industry Association (CNIA). 

 

 
Imports and Exports of Al Products in March 2012 

 

Import  
Quantity in  

Mar 12 

Quantity in 

Jan- Mar 12 

Y-o-Y 

Jan-Mar 

Value in     

Mar 12 

Value in  

Jan-Mar12 

Y-o-Y 

Jan- Mar 

Primary Al Sub-total 63,634 186,241 149.30 141,912,842 408,017,020 112.89 

Al semis 

Sub-total 47,925 128,216 -10.14 292,300,821 781,094,622 -6.11 

Powder 281 672 43.52 2,008,086 5,320,492 5.31 

Bar, rod, section 8,311 19,605 10.58 37,148,681 85,889,274 -1.79 

Wire 415 1,577 -21.74 2,734,367 8,857,742 -24.64 

Sheet & strip 32,959 90,060 -13.61 143,652,963 392,972,152 -9.27 

Foil 4,562 12,124 -3.48 93,310,617 249,889,891 1.96 

Tube 1,396 4,179 -26.25 13,446,107 38,165,071 -22.85 

Other products (window, door, etc) 2,947 7,499 -22.34 58,141,590 158,190,547 -11.65 

Export  
Quantity 

in Mar 12 

Quantity in 

Jan- Mar 12 

Y-o-Y Jan- 

Mar 

Value in     

Mar 12 

Value in  

Jan- Mar 12 

Y-o-Y 

Jan- Mar 

Primary Al Sub-total 12,288 34,364 566.00 31,255,479 87,165,467 597.77 

Al semis 

Sub-total 197,885 508,671 -18.83 724,213,286 1,888,102,183 -11.82 

Powder 565 1,094 -21.35 3,329,236 6,623,451 -30.41 

Bar, rod, section 81,496 215,888 45.56 301,577,102 823,252,699 50.00 

Wire 2,582 4,796 4.32 9,805,834 19,521,392 3.08 

Sheet & strip 91,193 248,565 -21.10 274,411,259 734,615,551 -17.79 

Foil 59,147 147,677 8.46 232,444,861 585,797,439 2.22 

Tube 8,564 22,122 4.48 41,236,007 108,046,647 11.10 

Other products ( window, door, etc) 121,630 311,315 11.37 579,260,577 1,500,233,480 15.47 

Note: 1. Figures are provided by the General Administration of Customs of P. R. China  

2. All Imports/exports of commodity are in physical weight. 
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LME and SHFE Aluminum Volume Weighted Average Price 

    LME: USD/t                       SHFE: yuan/t(tax included) 
  LME cash settlement LME 3-month  SHFE spot month SHFE 3- month 

2008 average 2,572 2,621 17,195 17,652 

2009 average 1,665 1,699 13,617 13,456 

January 2010 2,235 2,266 16,791 16,678 

March 2010 2,049 2,080 16,496 17,216 

March 2010 2,205 2,237 16,477 16,818 

April 2010 2,316 2,346 16,343 16,667 

May 2010 2,040 2,069 15,824 16,303 

June 2010 1,931 1,961 14,592 15,070 

July 2010 1,988 2,007 14,615 14,833 

August 2010 2,118 2,121 15,089 15,287 

September 2010 2,162 2,193 15,278 15,460 

October 2010 2,346 2,378 15,703 15,998 

November 2010 2,333 1,359 16,275 16,589 

December 2010 2,350 1,366 16,006 16,323 

2010 average 2,173 2,198 15,791 16,104 

January 2011 2,439 2,455 16,491 16,729 

March 2011 2,508 2,531 16,662 16,896 

March 2011 2,552 2,585 16,760 17,049 

April 2011 2,662 2,685 16,551 16,772 

May 2011 2,592 2,595 16,601 16,753 

June 2011 2,555 2,583 16,785 17,019 

July 2011 2,512 2,542 17,246 17,278 

August 2011 2,392 2,426 17,959 17,849 

September 2011 2,296 2,332 17,613 17,309 

October 2011 2,172 2,201 16,987 16,517 

November 2011 2,073 2,094 16,347 16,262 

December 2011 2,022 2,032 15,996 16,002 

2011 average 2,398 2,422 16,833 16,870 

Average 11 /10   +10.35% +10.19% +6.60% +4.76% 

January 2012 2,144 2,175 15,995 15,910 

February 2012 2,204 2,246 16,060 16,265 

March 2012 2,182 2,224 16,001 16,207 

April 2012 2,046 2,087 15,997 16,180 

Sources：LME, SHFE        
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LME and SHFE Reported Aluminum Stocks at End of the Period (kt) 
  2008 2009 2010 2011 Nov.2011 Dec.2011 Jan.2012 Feb.2012 Mar. 2012 Apr.2012 

LME (kt) 2,329 4.629 4.275 4,970 4,970 4,970 4,994 5,103 5,063 5,025 

SHFE (kt)   203   298   441   208   208   208   237   346  369 349 

 
 

Aluminum Arithmetic Average Price (A00, 99.7%) on Chinese Spot Markets (yuan/t, tax included) 
Market Q1 2011 Q2 2011 Q3 2011 Q4 2011 Average 2011 Jan. 2012 Feb. 2012 Mar. 2012 Apr. 2012 

Nanhai 16,642 16,770 17,868 16,292 16,892 16,065 15,926 15,934 16,001 

Huatong 16,610 16,767 17,754 16,245 16,844 16,030 15,922 15,957 16,006 

Changjiang 16,638 16,782 17,779 16,264 16,866 16,037 15,927 15,963 16,006 

Notes: 1. Guangzhou Nanhai Nonferrous Metals Spot Market (Guangzhou) is located in Guangdong Province, South China. Both 

Changjiang Nonferrous Metals Spot Market (Changjiang) and Huatong Nonferrous Metals Spot Wholesale Market (Huatong) are located in 

Shanghai City, East China. 

2. The date when the aluminum prices hit the high or low on Guangdong Nanhai and Shanghai Huatong and Changjiang November be 

different.  

 

Chalco and Imported Spot Alumina Arithmetic Average Price (yuan/t, tax included) 
  2008 2009 2010 2011 Jan.2012 Feb.2012 Mar.2012 Apr.2012 

Chalco 3,541 2,392 2,871 2,967 2,800 2,800 2,800 2,800 

Imported 3,375 2,340 2,883 2,975 2,900 2,900 2,800 2,850 

 
 

Domestic Producers’ Offering Prices of Aluminum and Related Products (yuan/t, tax included) 
 Products Company Late-April 

Al alloy A365 Chinalco Baotou Aluminum Co., Ltd. 16,930 

Aluminum wirerod Chinalco Baotou Aluminum Co., Ltd. 16,580 

Aluminum alloy billet  Aluminum Corporation of China Limited (Chalco) Guangxi Branch 16,800 

Aluminum hydroxide Aluminum Corporation of China Limited (Chalco) Guangxi Branch 1,800 

Aluminum hydroxide Aluminum Corporation of China Limited (Chalco) Henan Branch 1,805 

Anode Carbon Block Aluminum Corporation of China Limited (Chalco) Henan Branch 3,700 

Anode Carbon Block Jining Carbon Group Co., Ltd. 4,100 

Cryolite Hunan Xianglv Co., Ltd. 7,800 

Cryolite Do-Fluoride Chemicals Co., Ltd. 7,100-7,300 

 
 


