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Ranking of Key Chinese Tungsten Mining and Beneficiating Enterprises in 2014 
 
1 Jiangxi Tungsten Industry Group Co., Ltd 
Jiangxi Tungsten Industry Group Co., Ltd (hereinafter referred to as JWYX or the company), jointly 

invested by China Minmetals Corporation and Jiangxi Rare Earth and Rare Metals Tungsten Group Co., 
Ltd, has registered capital of RMB600 million, of which China Minmetals Corporation has 51% stakes 
and Jiangxi Rare Earth and Rare Metals Tungsten Group has the other 49%. In 2006, JWYX was listed as 
the No.212 of China top 500 competitive enterprises. In 2007, it ranked the13th of "Top 100 Enterprises 
in Jiangxi province" and the 4th of "Top 30 Mining Enterprises in Jiangxi Province". From 2005 to 2008, 
the company won titles of "Annual Contribution Award for Jiangxi Industry Rising” and "Outstanding 
Enterprises in Jiangxi Province". 

Jiangxi Tungsten Industry Group Co., Ltd. has five comprehensive advantages. The first is its mineral 
resources advantage: its recoverable reserves of wolframite concentrate accounted for 60% of the total 
recoverable reserves in China; Tantalum niobium metal’s recoverable reserves account for 59% of the 
total recoverable reserves in China. The second is its technology advantage: the company has advanced 
technology and equipment of mining, smelting, processing and producing of tungsten, tantalum niobium 
and rare earth to produce products with high technical content and prospering application prospect; the 
company has advanced analysis and testing means and strong product development capability. The third 
is its quality and brand advantage: its main products- wolframite concentrates and scheelite concentrates 
won the national gold prize and silver prize, other dozens of mineral products, smelting products and 
chemical products won the award of provincial level and department level high quality products. the 
fourth is its advantage of comprehensive utilization of resources: all of the associated metals of its 
deposit, including bismuth, molybdenum, copper, lead, zinc, silver and other valuable metals can be 
recycled effectively, bringing good development and utilization comprehensive benefits. The fifth is its 
market share advantage: tungsten concentrate products of JWYX accounts for one-third of the total in 
China, and its tungsten intermediate product and deep processing product have a large market share. The 
company owns the largest Asian tantalum-niobium beneficiating company and the second largest 
tantalum-niobium smelting company in China. Its domestic market share of tantalum-niobium 
concentrate, high purity tantalum oxide and high purity niobium oxide is 50%, 95% and 75%, 
respectively. Its rare earth smelting and processing plays an important role in China.  

 
2 Jiangxi Rare Earth And Rare Metals Tungsten Group Corporation. 
Jiangxi Rare Earth and Rare Metals Tungsten Group Co., Ltd. (hereinafter referred to as JXTC or the 

company) was restructured from Jiangxi Rare Earth and Rare Metals Tungsten Group Company in 
December 2007. It is a state-owned holding limited liability company. After the restructuring, it has 
registered capital of RMB1.5 billion by the end of 2012. Jiangxi Rare Earth and Rare Metals Tungsten 
Holdings Group and Shanghai Wangchao Investment Co., Ltd. invested 70% and 30% in this new 
company respectively; Jiangxi Rare Earth and Rare Metals Tungsten Holdings Group is a wholly owned 
subsidiary of State-owned Assets Supervision and Administration Commission of Jiangxi Province. 

The company’s business scope includes nonferrous metal mineral resources exploration and 
development, non-ferrous metal smelting and processing, sales, and technology & equipment trading, etc.; 
Main products include tungsten concentration and APT, copper rod and other non-ferrous metal products. 
At the end of 2012, the company had 28 wholly owned or holding subsidiaries, and had shareholdings in 
other six companies. 
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The company now basically formed four major business units that are mutual supported. The first is 
tungsten processing, the products cover most of tungsten products, forming a relative complete tungsten 
industrial chain and internal market system. The second is non-ferrous metals smelting and processing, 
including tin, bismuth, silver, nickel, molybdenum, cobalt and rare earth.  The third is mineral resources, 
the company has 12 wholly owned or holding mining companies, and multiple types of non-ferrous 
metals and multiple production bases have formed. The fourth is nonmetal business, including metallurgy 
mine construction, mining technology and equipment, car modification & sales, and hotels & tourism, 
etc. 
 

3 Xiamen Tungsten Co., Ltd 
Xiamen Tungsten Co., Ltd. (hereinafter referred to as XTC or the company), whose predecessor  

Xiamen Alumina Plant was founded in 1958, started tungsten production in 1982 and was renamed as 
Xiamen Tungsten Products Factory. In December 1997, Xiamen Tungsten Product Factory was 
restructured as Xiamen Tungsten Co., Ltd was. In November 2002, the company was listed on Shanghai 
Stock Exchange, and the total market capitalization now is 681.98 million shares. 

The company is mainly engaged in production, sales and R&D of tungsten concentration, tungsten 
molybdenum intermediate products, tungsten powder products, wire plate, cemented carbide, cutting 
tools, all kinds of rare earth oxides, rare earth metal, rare earth luminescent material, magnetic materials 
and rare earth hydrogen storage, lithium battery materials, and other new energy materials. At present, the 
company has 14 branch companies and holding subsidiaries, including tungsten mine, tungsten smelting, 
cemented carbide, tungsten molybdenum wires, rare earth mining, rare earth smelting and processing, 
international trade and real estate development, etc., developing a complete industrial chain of tungsten 
molybdenum mining-smelting - processing - tungsten molybdenum secondary recycling. It has formed a 
complete rare earth industry system covering rare earth mining, smelting and processing, rare earth new 
materials and application of scientific research. 

 
4 Chongyi Zhangyuan Tungsten Co., Ltd 
Chongyi Zhangyuan Tungsten Co., Ltd., locating in Chongyi County in Ganzhou  City of Jiangxi 

Province, was founded in 2000. Since 2000, the company observes the management philosophy of 
"implementing resources, science and technology relying, people-oriented, integrity", regarding "safety, 
harmony, efficiency, innovation" as the enterprise objective, insisted independent innovation and the 
combination of "production, study and research" technological innovation, adopted domestic and foreign 
advanced technology and equipment, continuously implemented many tungsten deep processing 
technological transformation, including APT, tungsten powder, cemented carbide powder, cemented 
carbide and tools, high proportion tungsten alloy and tungsten profile special technologies and so on. The 
company has established a complete integrated production system from upstream tungsten mining, 
beneficiating, midstream smelting to downstream deep processing and the supporting platform for R&D 
and sales. The company has transformed from a research-based enterprise to a high-tech deep processing 
enterprise. 

The company currently has more than 2,000 employees; it has five mining areas with right of 
exploration, four mines with mining right, and five tungsten smelting and deep processing plants. The 
company is the national high and new technology enterprise, it is the ISO9001:2008 and ISO14001:2004 
certified company, with multiple patents, scientific and technological achievements and new and high 
technology products. Chinese Academy of Geological Sciences, Central South University and Jiangxi 
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Academy of Sciences set up post-doctoral workstations, postdoctoral research base and a tungsten 
industry research institute in the company respectively. In 2009, thetungsten price fell by more than 20%, 
exports fell by more than 50%, but the company's total assets reached RMB1.425 billion, business 
income was RMB1.0718 billion, the total profit was RMB135.4 million, paid taxes was RMB82.52 
million, and foreign exchange earning was USD22.56 million. 

 
5 China Molybdenum Co., Ltd 
China Molybdenum Co., Ltd (hereinafter referred to as China Moly or the company) is an overseas 

listed company mainly doing tungsten-molybdenum mining, beneficiating, smelting and deep processing, 
integrated scientific research, production and trade, its stock code is 3993, its market capitalization value 
is listed on top 30 world’s mining companies. China Moly is one of Top 100 powerful companies in 
Henan Province and one of 16 key enterprises of Luoyang City. Meanwhile, it is one of Top 100 
Competitive Chinese Enterprises and Top 500 Chinese Manufacturing Enterprises. Its current employee 
is more than 9,600 people, of which, staff with intermediate or above professional titles, all kinds of 
professionals and technical personnel was 1,174 people, including 110 senior titled professionals. The 
company has total assets of RMB14.84 billion; and has 23 subsidiaries, which are located in Hong Kong, 
Shanghai, Beijing, Xinjiang Province, Luoyang Province and Henan Province. 

According to the 2014-2017 China Tungsten Market Report, the company is ISO9001, ISO14001 and 
gb/t28001 certificated company. China Moly develops mainly basing on molybdenum products, with the 
support by tungsten and precious metal products, and relying on technological innovation and green 
mining to expand its business scope into international market. Its goal is to develop the company into an 
international rare metal mining company. 
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Tungsten 
 

Prices review 

 Tungsten concentrate price 

Wolframite concentrate (WO3
 65%) was 

quoted at RMB90,000 per ton at the end of 

November, plunging down about RMB6,000 

per ton compared to RMB96,000 per ton in 

early November. Wolframite concentrate 

(WO3 55%) was quoted at 

RMB88,000-90,000 per ton at the end of 

November, down by RMB4,000 per ton 

compared to the price in early November. 

The average wolframite concentrate (WO3 65%) price during November was RMB91,800 per ton, down 

by 8% M-o-M, and down by 27.43% over the same period last year. The average price for the period 

during January to November was RMB108,000 per ton, down by 17.61% Y-o-Y . 

In November, soft demand and oversupply co-existed in the market, which caused the price of tungsten 

products kept sliding. Minmetals dramatically reduced its November guiding prices of tungsten 

concentrates, wolframite concentrate price (WO3
 65%) was reduced by RMB4,000 per ton at RMB98,000 

per ton. Different from 2013 when Minmetals continuously raised guiding price, Minmetals kept 

reducing the guiding price, showing a weak tungsten market and the market confidence lossing. Tungsten 

market in November was much weaker than October, because traders were not willing to buy for 

stockpiling; smelters were trying to avoid purchasing, and plus the cash flow tightened in the market.  

 

 APT and ferrotungsten prices 

APT was quoted at RMB146,000 per ton 

at the end of November, down by RMB6,000 

per ton compared to that in early November. 

The average price during November was at 

RMB148,300 per ton, down by 5.87% 

M-o-M and down by 19.496% Y-o-Y. The 

average price for the period between January 

and November was at RMB166,800 per ton, 

down by 13.08% Y-o-Y. 
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Prices outlook 

  

There are no signs showing  the tungsten 

market in a better situation, the prices of 

tungsten concentrates and APT are expected 

to continue falling in the future to 

RMB85,000 per ton and RMB140,000 per 

ton, respectively. 

 

Tungsten export growth speeds up in November 
 Export                                                                                                                                                                                                                                                                                                                          

 According to China Customs statistics, 

China exported 1,565tons of tungsten 

products (including mixture of tungsten 

carbide and cobalt powder, the same below) 

in October, down by 16.7% M-o-M. 

Tungsten export in July hit the high record 

and shrunk month by month after that 

because of the waning demand. During 

January to October, China totally exported 

17,442 tons of tungsten products, up by 19.79% Y-o-Y. Given China will cancel quota on tungsten export 

in 2015, foreign companies believes China tungsten export will increase accordingly and tungsten price 

will decrease. As a result, they reduced buying from China. Tungsten exports in the following months are 

not expected to increase greatly; and the export quantity will maintain at current level. It is expected that 

in 2014, total tungsten export will be 21,400tons, up by 17.8% Y-o-Y. Tungsten export in 2014 will be 

21,000 tons, up by 15.6% Y-o-Y. 

If breaking down  by product catalogues, export of major tungsten products kept rising at a faster 

pace in November. In January-October, China exported 2,951 tons of yellow tungsten dioxide, up by 

28.37% Y-o-Y; 2,884 tons of blue tungsten dioxide, up by 29.58% Y-o-Y; 1,872 tons of APT, up 15.96% 

Y-o-Y; 1,084 tons of AMT, up by 7.92% Y-o-Y; 776 tons of tungsten carbide powder, up 62.06% Y-o-Y; 

and 294 tons of ferrotungsten, up by 468% Y-o-Y. Before 20% tax levied on ferrotungsten, the annual 

ferrotungsten export in China has reached 3,000 tons. 

 

 Import  

In October, China imported 499 tons of tungsten products (metal content, the same below); in 

January-October, China totally imported 3,692 tons of tungsten products, down by 23.43% Y-o-Y. 
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Tungsten concentrate, sodium tungstate, 

calcium tungstate and mixture of tungsten 

carbide and colbalt powder were the major 

imported products, all of which are the 

materials to produce APT. The total import 

quantity of tungsten products in 2014 are 

expected to be 4,500 tons, down by 20.9% 

Y-o-Y. 

During the January-October period, 

China imported 2,656 tons of tungsten concentrates, including 2, 019 tons imported by Fujian Province, 

accounting for 76% of total import quantity; 239 tons imported by Inner Mongolia Autonomous Region, 

accounting for 9% of total import; and 134 tons imported by Tianjin City, accounting for 5% of total 

import. China mainly imported tungsten products from Russia, Mongolia, Brazil, Rwanda, Bolivia, 

Vietnam and Canada, etc.  

In a breakdown by companies, Xiamen Jialu Metals Industry Co., Ltd (accounting for 73% of total 

tungsten concentrate import, the mainly supporter of XTC), T&B International Logistics Group, Erenhot 

Yuantong Trade Co., Ltd, Erenhot Yangguang Trade Co., Ltd and Zhuzhou Keneng New Material Co., 

Ltd. were the major Chinese importers of tungsten concentrates.  

In January-October, China imported 410 tons of sodium tungstate, soaring up by 72,136% Y-o-Y. 

Sodium tungstate export sped up in China. China mainly imports unwrought sodium tungstate from 

Vietnam for APT production. 

 

Production  

 tungsten concentrate 

According to the National Bureau of 

Statistics (NBS), China produced 14,852 

tons of tungsten concentrate (WO3 65%) in 

October. In January-October, tungsten 

concentrates (WO3 65%) output in China 

was 109,394 tons, up by 0.7% Y-o-Y, of 

which, t 39,687 tons were produced by 

Jiangxi Province, down by 1.1% Y-o-Y; and 

3,023 tons by Guangxi Province, down by 35.2% Y-o-Y. Xianglu Mountain Tungsten Mine is conducting 

technical transformation, which reduced production. Tungsten mines in Guangxi Province is also under 

restructuring, which caused the production decrease. Hunan Province and Henan Province had growing 

outputs, of which, output in Hunan Province was 36,095 tons, up by 2.9% Y-o-Y; and output in Henan 
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Province was 15,631 tons, up by 2.4% Y-o-Y. The top 3 tungsten mines (Shizhu Park Mine, Yaogangxian 

Mine and New Tianling Mine) had growing outputs too. Production in Henan Province was mainly from 

molybdenum’s byproduct. 

Recently, the State Council published the Energy Development Strategy Plan, according to which 

China will accelerate reform of resources taxation expenses, and boost fees-for-tax reform. Tax items and 

rate will be further arranged and discussed, some products with high energy consumption and high 

pollution will be taxed. China will perfect the taxation policy of energy conservation and emissions 

reductions, establish and improve ecological compensation mechanism, boost the legislation of 

environment protection tax, and try to establish a green taxation system.  

In 2015, the Ministry of Land and Resources will exercise stricter quotas on tungsten, namely to 

control and punish production without quotas or exceeded quota in order to protect tungsten resources. 

Meanwhile, the Ministry of Land and Resources will raise the tungsten resources tax, which causes the 

costs of tungsten concentrate production to increase, in order to improve the comprehensive utilization 

and recovery of tungsten resources. It is expected China will produce 139,000 tons of tungsten 

concentrates (72,000 tons tungsten metal) in 2014. China will produce 73,000 tons of tungsten 

concentrates in 2015.  

 

Consumption 

 From cemented carbide 

According to Antaike, in Q1-Q3, China totally produced 19,400 tons of cemented carbide, up by 4.9% 

Y-o-Y. Given the weak tungsten market, the output in Q4 slid. The total output for 2014 is expected to be 

24,000 tons, up by 4% Y-o-Y.  

Jiujiang Jinlu Cemented Carbide Co., Ltd’s cemented carbide project Phase I was put into production 

in 2014, it has capacities of 3,000t/y of tungsten powder and 2,000t/y of cemented carbide, and its annual 

output value is expected to be RMB2billion. Its current capacity of cemented carbide is just hundreds of 

tons, not reaching the full capacity. Jiujiang Jinlu Cemented Carbide Co., Ltd was established in 2011, 

locating in Jiujiang City in Jiangxi Province, Phase I of the project has total investment of RMB600 

million. The company was jointly invested by Xiamen Tungsten Co., Ltd and China Mimetals 

Corporation, with  40% and 60% shareholdings, respectively.  

Chongyi Yaosheng Industry&Trade Co., Ltd’s cemented carbide project has been put into production, 

but the company  is currently expanding its shares in the market, then its  production is not big. The 

planned capacities of the products this project are the followed: 400t/y cemented carbide rods and bars, 

400t/y cemented carbide ball teeth and 200t/y high-performance and high-precision cemented carbide 

coating blades.  

Some cemented carbide projects were delayed. CNMC (GuangXi) Pgma Co., Ltd’s 500t/y cemented 

carbide project was planned to put into production by the end of 2013 and was delayed to 2015. 
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Longshida Tungsten Co.,Ltd’s 500t/y cemented carbide project was delayed to 2015. 

 

 From special steel 
In October, the average daily output of cude steel in China was 2,178,100 tons, down by 3.3% M-o-M, for 

the first time lower than 2.2million tons since March. In October, steel production decreased because of the 

production limitation in Hebei Province during APEC period. As steel mills recover production, steel supply 

will increase accordingly. Meanwhile, domestic economy downward pressure and weak demand in winter hit 

the maket confidence. While the cost of steel production was decreasing, plus the supply was increasing, steel 

price tends to decrease. 

Accoding to China Special Steel Enterprise Association, in January-October, China totally produced 

22.42million tons of alloy steel, up by 1.2% Y-o-Y, of which 78,000 tons were high-speed tool steel, up by 

9.9% Y-o-Y. Steel mills operated in difficulties and almost incurred loss. It is expected that the output of alloy 

steel in 2014 will be 26.9million tons, up by 1% Y-o-Y. 

 

Antaike suggests tungsten concsumption in 2014 will be 34,000 tons, up by 3% Y-o-Y. 

 

Supply/demand balance 

Based on the above analysis, Antaike estimates in 2014, tungsten product consumption will grow by 

3% to 34,300 tons, tungsten product export will be 21,000 tons, tungsten concentrate output will be 

72,000 tons, and tungsten concentrate import will be 4,500 tons. The surplus is 20,000 tons. APT stocks at 

FYME reached 31,000 tons on November 28. Stocks in the market were mainly for APT, tungsten oxide and 

tungsten powder. 

 

 

Supply and Demand in Chinese Tungsten Industry 

Unit: Tons,  tungsten metal content 

 
2012 2013 

Q1-Q3 

2014 
2014 

Q1-Q3 

13/14 % 

Consumption 34,207 33,180 26,800 34,300 +3.0 
Export 20,320 18,160 15,876 21,000 +15.6 
Production 64,375 71,092 48,622 72,000 +1.4 
Import 5,321 5,690 3,193 4,500 -20.9 
S/D balance 15,169 25,442 9,139 21,200 - 

Source by: Antaike，China Customs statistics, National Bureau of statistics  
Mixture amount of tungsten carbide and cobalt powder is inclusive 
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Molybdenum 
  

Molybdenum price  
In November, there were no any improvement 

in Chinese molybdenum market with 

molybdenum concentrate price‘s volatility being 

at only 20yuan/mtu. Although price was stable but 

the market was lack of confidence. The average 

price of domestic molybdenum concentrate (45% 

Mo) dropped by 1.1% month-on-month and by 

10.9% year-on-year to 1,281yuan/mtu; domestic 

ferromolybdenum (60% Mo) average price was 

88,300yuan/t, down by 2.4% m-o-m and 9.5% 

y-o-y. During the first half of November, Chinese 

molybdenum concentrate price dropped by 

20yuan/mtu due to the influence from world 

market. In the third week of November, with 

molybdenum concentrates gradually reached 

bottom level, mines lifted their quotation by 

10yuan/mtu, and afterwards, molybdenum 

concentrate (45% Mo) price kept stable at 

1,260-1,280yuan/mtu. Transactions in Chinese 

molybdenum concentrates and ferromolybdenum 

markets maintained lower level, especially in 

ferromolybdenum market, mainly because steel 

mills were pessimistic about future market and 

postponed purchasing of ferromolybdenum. 

  

From January to November, growth rate of 

international molybdenum price shrunk while 

Chinese molybdenum price continued the lower 

level than the same period of last year. From 

January to November, European drummed 

molybdenum oxide average price was USD11.55/lb, rising by 11.7% y-o-y. The western ferromolybdenum 

(65-70% Mo) average price was USD28.74/kg, up by 11.4% y-o-y. The average price of domestic 

molybdenum concentrate (45% Mo) was 1,363yuan/mtu, down by 11.2% y-o-y; domestic ferromolybdenum 

(60% Mo) average price was 94,000yuan/t, down by 11.0% y-o-y. 
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Chinese molybdenum exports rose by 52.6% y-on-y in October 

The latest statistics from China Customs showed that in October, China totally exported 841t (metal 

content, hereinafter) of molybdenum products, down by 11.6% m-o-m but up by 52.6% y-o-y. Among the 

total, exports of molybdenum oxide was 170t, down by 20.6% m-o-m but up by 15.3% y-o-y, accounting 

for 20.2% of total export; molybdenum rod, bar, profile and special profile export was 225t, down by 

3.8% m-o-m but up by 48.1% y-o-y, accounting for 26.8% of total export. Exports of molybdenum 

concentrate was 102t, an increase of 1 time year-on-year, accounting for 12.1% of the total. In October, 

Chinese molybdenum concentrates export was zero. The above three products jointly contributed 59.1% 

of total export. 

In the period from January to October of 2014, Chinese exports of molybdenum totaled 13,333t, up by 

61.8% year-on-year. Of which, exports of molybdenum oxide was 3,963t, increasing by 70.9% over the 

same period in 2013, accounting for 29.7% of the total. Exports of molybdenum concentrates was 99.5% 

higher year-on-year to 1,239t, accounting for 9.3% of total. Exports of molybdenum rod, bar, profile and 

special profile was 3,480t, up by 57.1% year-on-year, accounting for 26.1% of the total. The above three 

products jointly contributed 65.1% of total exports. 

  

Chinese molybdenum imports down by 56.8% y-o-y in October 

The latest statistics from China Customs showed China imported 407t molybdenum products (metal 

content, hereinafter) in October 2014, down by 28.2% m-o-m and down 56.8% y-o-y. Roasted 

molybdenum concentrate import was 177t, down by 18.8% m-o-m and down by 70.2% y-o-y, accounting 

for 43.5% of total import; other molybdenum ore & concentrate import was 145t, down by 23.3% m-o-m 

and a y-o-y decrease of 53.8%, accounting for 35.6% of total import. The above two products jointly 

contributed 77.1% of total import. 

From January to October of 2014, China in total imported 7,692t of molybdenum products, up by 

19.9% year-on-year. Of the total, imports of roasted molybdenum concentrate were 2,286t, a year-on-year 

decrease of 47.0%, accounting for 29.7% of the total. Molybdenum ore & concentrate imports rose by 

1.5 times to 4,179t, accounting for 54.3% of total imports. The above two products jointly contributed 

84.0% of total imports. 
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Zhongxi Mining technical upgrading project completes RMB150mln investment 

Zhongxi Mining’s 5Mtpy technical upgrading project is completed on the basis of current 3Mtpy 

capacity. It requires a total investment of RMB200mln and started construction in Aug 2014 and might be 

completed in early 2015. At due time the company will have over 5Mt of processing capacity annually 

and produce 12,000t of molybdenum concentrate, and in the meanwhile realize RMB1.5bln of output 

value and RMB400mln of taxation. By now, the project has completed a total investment of 150 mln 

yuan and will be installed in Dec. 

 

A 573,000t of super-scale molybdenum mine discovered in Xinjiang  

After 7-year geological survey, the 1st regional survey team of Xinjiang Bureau of Geology and 
Mineral Resources discovered a super large-scale molybdenum mine with total reserve of 573,000t in 
Yumin County, Tacheng Prefecture of Xinjiang Autonomous Region. The molybdenum mine has a total 
value of around RMB60 billion and is the largest molybdenum mine found in Xinjiang. Since 2008, the 
1st regional survey team of Xinjiang Bureau of Geology and Mineral Resources has been conducting the 
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molybdenum resource survey in Tacheng Area, an activity of which was jointly invested by the team and 
Qinghai Golmud Gold Dealer Mining Co. The super large-scale molybdenum mine discovered through 
the survey has 130,000t of rich mining value.  

 

Steel mills’ tender recorded new low in November 

According to Antaike’s statistics, the total tendering quantity by major steel mills was 2,000t in 

November, down by 2,000t compared with that in November, mainly because large steel mills were not 

confident about future market and postponed purchasing in the market. The tender price of 

ferro-molybdenum dropped to some extent in November and moved mostly in the range of 

87,000-90,000yuan/t. Of the total, Zhangjiagang Puhang made four tenders with total amount of 490t of 

ferromolybdenum at a price of 87,700-90,000yuan/t (payment by bill acceptance). 

 

Outlook 

In December, the international market will enter Christmas holiday period and the physical demand 

will be greatly reduced. Currently, the physical transactions are basically made in European market but in 

December, transactions in that region are expected to drop by large margin, which accordingly will drag 

down the molybdenum price. But so far in this year, the lowest level of molybdenum price was 

US$8.8/Ib Mo which is estimated to be the resistance level of ferromolybdenum oxide price in 

December. 

Chinese ferromolybdenum transactions are expected to recover in December after the delayed 

purchasing from large steel mills in November. Plus the forthcoming of Chinese Lunar New Year, steel 

mills will buy in advance of the holiday for stocking. Therefore, Chinese molybdenum price will be 

supported by the trading volume and ferromolybdenum price will rise slightly. However, in view of the 

difficulty for foreign molybdenum market in perform well, Chinese molybdenum concentrates price will 

increase by only 10-20yuan/mtu. 
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News in Brief 

Tungsten 

Tungsten concentrate 
production in Jiangxi 
decreases from January to 
October 

39,687tons of tungsten concentrate (65%WO3) was produced in 
Jiangxi Province from January to October in 2014, down by 1. 1% 
YoY, the Provincial Committee of industry and information 
technology published the statistics on November 28.  

Jiangxi is the No.1 tungsten concentrate producing region in China. 
According to the statistics of China Nonferrous Metals Industry 
Association (CNIA), its production in 2013 was 56,783.86 tons, 
accounting for 21% of the country’s total.  

 
GTIA publishes guiding price 
for tungsten products 
 

Ganzhou Tungsten Industry Association (GTIA) published the 
guiding prices for tungsten products on December 8, 2014. 

The prices of wolfrimate concentrate, APT and medium-sized 
tungsten powder are RMB88,000 per ton, RMB143,000 per ton and 
RMB229 per kg, respectively, decreasing by RMB7,000 per ton, 
RMB9,000 per ton and RMB11 per ton compared to that in early 
November, respectively. The processing charges of APT OEM in 
Ganzhou Region are no less than RMB12,000 per ton.  

Ganzhou, in Jiangxi Province, is one of the major producing 
regions of tungsten products in China. Its production of tungsten 
concentrate accounts for about 40% of Chinese total.  

 
Minmetals publishes guiding 
price for tungsten concentrate 
 

Minmetals Nonferrous Metals Co., Ltd. (Minmetals) published the 
guiding price of tungsten concentrate on December 5. 

The price of wolfrimate concentrate (WO3 65%) and Scheelite 
concentrate (WO3 65%) is RMB88,000 per ton and RMB87,000 per 
ton, down by RMB10,000 per ton and RMB10,000 per ton, 
respectively compared to that in early November. 

 
New type of hubnerite deposit 
found in Ye County in Henan 
Province 

Researchers of Land and resources in Henan province scientific 
research institute found a new type of hubnerite deposit in Mading 
Shan Region in Ye County of Henan Province. Based on the 
preliminary estimate, the mineral resources is 1,087,700mt, the 
average thickness of ore body is 5.14m, the average grade of WO3 is 
0.73% and manganese is 13.79%, WO3 (333)and WO3(334) is 
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8,021.22mt. This project that found the new type of hubnerite is 
Survey Project of Wuyang-Lushan Region 1:50,000 Regional Mineral 
Resource, a project belonging to Henan Geological Survey Fund 
Program. The deposit outcropped in the quartz sandstone and 
mudstone in Yunmeng Mountains mesoproterozoic erathem Ruyang 
Region, said the project leader. 

Hueberite ore is mainly produced in high temperature hydrothermal 
quartz vein and greisenization surrounding rock. Veins often exist at 
the top of the granite intrusive mass or the surrounding rock near the 
outer contact zone. Besides quartz, paragenetic mineral of which 
include cassiterite, arsenopyrite, pyrite, topaz, beryl and tourmaline, 
etc. 

 
New style tungsten copper 
electronic packaging material 
successfully develop 

Recently, Central South University announced a successful 
development of a new style of high-performance tungsten copper 
electronic packaging material. This product is one kind of functional 
composites manufactured by powder metallurgy, with both 
characteristics of tungsten’s low expansion and copper’s high thermal 
conductivity. 

The project is mainly applied in electron devices that has 
high-performances, high integration density and high reliability, 
together with Si, GaAs, Al2O3 and Be, etc, it could have the effect of 
heat dissipation, support and protection. Recently, this new type of 
material has been used in the components, such as High power pulse 
microwave tube, laser diode, integrated circuit module, power 
electronic device, MCM and CPU, etc. 

It is known that, when it was available, the product was granted as 
the only electronic product of Hunan Province listed in the "the tenth 
five-year plan" scientific and technological achievements promotion 
projects, and is paid close attention to by the enthusiasm of the 
industry. 

 
Ganzhou City introduces 
award provisional regulations 
for RE-W deep processing 
and application products 

To accelerate the Rare Earth(RE for short, the same below) and 
tungsten(W for short) industrial restructuring and increase the product 
competitive, the Commission of Industry and Information Technology 
of Ganzhou, jointly with Ganzhou Municipal Finance Bureau and 
Ganzhou Municipal Office, SAT introduced award provisional 
regulations for Rare earth and tungsten deep processing and 
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application products. According to the provisional regulations, the 5% 
of sales revenues will be rewarded to those companies in the sectors 
of rare earth and tungsten raw material production, including high-end 
RE-NdFeB(including the unwrought metals), rare-earth permanent 
magnet electric machine and cemented carbide blade and drill tool, the 
money of rewards will be issued together by Ganzhou municipal 
financial funds and beneficial county-level financial funds. 

 
Molybdenum 

Molybdenum export quotas is 
canceled in China 

At the end of October, Ministry of Commerce published 2015 
China export quotas on agricultural products and manufactured goods 
[issue No.75 2014], tungsten-molybdenum products and rare earth 
products were no longer in the lists, which means there will be no 
quota restrictions on tungsten and molybdenum products in 2015, and 
also to confirm a big change to the molybdenum products export 
policies. 

 
Zhongxi Mining moly project 
completes investment of 
RMB150million 

The 5million mt p.a. molybdenum mine technological upgrading 
project owned by Inner Mogolia Zhongxi Mining Co., Ltd is 
reconstructed based on its 3million mt p.a. moly project. This project 
was approved by Inner Mongolia Autonomous Region Economic and 
Information Technology Commission, and was designed by Changsha 
Engineering & Research Institute Ltd. of Nonferrous Metallurgy. The 
total investment of this moly project is about RMB200million, so far 
RMB150milion has been injected into its construction. The principal 
part of the project now is under construction, equipment are also 
prepared and are going to be installed in December.  

This project started in August of 2014 and is expected to finish in 
early 2015. After construction, Zhongxi Mining Co., Ltd will process 
moly ores of over 5million mt per annually and have molybdenum 
concentrate capacity of 12,000 mt p.a., the company will have yearly 
output value of RMB1.5billion. 

 
Wushan dressing plant 
improves Cu-moly separation 
technology 

Wunu Getu Shan (Wushan for short hereinafter) Cu-Moly Mines 
has been worked so hard on the copper-molybdenum separation since 
2009 when it started its production. Wushan mine, owned by China 
National Gold Group Corporation, is a low-grade large scale porphyre 
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copper-molybdenum deposit, with copper-moly ore amount of 
692.956 million tons. Wushan Mine kept trying to find a way better 
improving the separating technology. In October 2013, CYTEC 
provide test report of cu-moly separation and the two parties made 
primary cooperation agreement. In April-August 2014, Wushan 
dressing technology team worked together with CYTEC (U.S.) to do 
half industry test and industry test, namely replacing part of sodium 
hydrosulfide with new type of cu-moly separation inhibitor M8. In 
October, the M8 industry test succeeded and series of separation index 
reached the best level in history. Molybdenum concentrate’s grade 
reached 47.10% with 0.93% Cu. The recovery rate of moly separation 
is 75%. Unit consumption of separation agent and the cost greatly 
decreased, unit consumption of sodium hydrosulfide reduced from 
53kg/t to 25kg/t, and the unit consumption of M8 is 0.374kg/t. The 
cost of sodium hydrosulfide reduced by RMB918,000. 
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Imports and Exports of Tungsten Products in Oct. 2014 

Statistics 

  

Commodity 

Quantity in Oct. 

2014 

Quantity in 

 Jan- Oct. 2014 

Value in Oct.  

2014 

Value in   

Jan- Oct. 2014 

kg kg USD USD 

Import 

  
  

Tungsten ores & conc. 849,789 5,312,484 10,729,552 78,228,829 

Tungsten trioxide 0 20,755 0 685,188 

Other tungsten oxide and hydroxide 1 168 247 67,869 

APT 0 2 0 51 

Tungsten carbide  833 29,685 85,696 2,524,433 

Tungsten powder 5,540 54,720 376,407 3,377,476 

Unwrought tungsten  2,071 4,723 209,875 610,000 

Filament 2,149 28,061 1,213,276 14,923,878 

Rod, bar and section*2 

 

37,991 

 

682,233 

Tungsten scrap 4,052 62,348 943,937 14,853,370 

Other products 5,372 46,377 876,090 11,751,992 

Export 

  
  

Tungsten ores & conc. 0 192,259 0 3,016,220 

Tungsten trioxide 391,003 3,721,018 13,634,310 133,678,560 

Other tungsten oxide and hydroxide 333,000 4,113,590 11,448,550 146,774,154 

APT 220,000 2,670,394 6,751,141 84,832,511 

Sodium tungstate  220,000 2,670,394 6,751,141 84,832,511 

Calcium tungstate 10,000 64,700 240,000 1,695,142 

AMT 0 20,000 0 340,000 

Tungsten carbide  190,300 1,912,859 9,074,047 95,336,658 

Tungsten powder 95,550 784,275 4,651,210 38,739,312 

Unwrought tungsten 1,500 3,500 75,437 190,962 

Filament 27,805 316,081 3,157,857 33,854,300 

Tungsten scrap  

 

0 

 

0 

Rod, bar and section*2 145,752 1,577,264 11,512,643 102,529,487 

Other products 22,755 216,511 2,230,462 18,494,890 

 

Note: 

*1Including simply sintered rod and bar 

*2 Excluding simply sintered rod and bar 

*3 Source: the Customs General Administration of P.R.C. 

*4 “0” means the quantity is less than 1.0 kg, cannot be shown 
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Imports and Exports of Molybdenum Products in Oct. 2014 

 

Commodity 

Quantity in Oct. 

2014 

Quantity in  

Jan- Oct. 2014 

Value in Oct.  

2014 

Value in   

Jan- Oct. 2014 

kg kg USD USD 

Import 
    

Roasted molybdenum concentrate 310,180 4,009,848 5,018,143 58,011,569 

Other molybdenum concentrate 279,716 8,042,386 2,548,497 65,719,953 

Molybdenum oxide and hydroxide 6 595,293 4,666 11,737,932 

Ammonium molybdate 92,572 280,063 1,308,139 4,172,275 

Other molybdenum salts 23 1,734 6,273 71,080 

Molybdenum powder 6,123 77,825 245,090 3,697,283 

Unwrought molybdenum *1 2 19,387 60 1,039,950 

Rod, bar and section*2 19,939 167,200 2,248,758 22,546,919 

Wire 2,294 27,242 260,333 3,171,103 

Other products 5,293 51,252 874,455 10,678,478 

Ferro-molybdenum 

 

520,732 

 

8,032,699 

Export 

    Roasted molybdenum concentrate 320,000 7,477,555 5,344,467 117,090,986 

Other molybdenum concentrate 217,882 2,635,976 2,423,120 23,202,611 

Molybdenum oxide and hydroxide 120,201 1,592,522 2,113,017 30,843,467 

Ammonium molybdate 185,800 1,369,304 3,267,692 23,522,715 

Other molybdenum salts 88,150 555,376 1,242,911 7,303,218 

Molybdenum powder 96,552 961,334 3,628,377 33,164,654 

Unwrought molybdenum *1 0 23,969 0 738,502 

Rod, bar and section*2 225,672 3,487,321 8,200,791 125,126,075 

Wire 27,663 373,449 1,805,130 21,641,943 

Other products 3,949 243,168 531,684 10,224,047 

Ferro-molybdenum 

 

1,558,097 

 

29,691,294 

 Note: 

*1Including simply sintered rod and bar 

*2 Excluding simply sintered rod and bar 

*3 Source: the Customs General Administration of P.R.C. 

*4 “0” means the quantity is less than 1.0 kg, cannot be shown 
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Domestic Tungsten Market Quotation in November 2014 (Unit: yuan/t) 

Commodity 06-11-2014 14-112014 21-11-2014 28-11-2014 

Wolfrimate concentrate 

(WO3 65% ) 

92,000-96,000 92,000-94,000 90,000-92,000 90,000-92,000 

Scheelite concentrate  

(WO3 65% ) 

90,000-94,000 90,000-92,000 88,000-90,000 88,000-90,000 

Wolfrimate concentrate 

(WO3 55% ) 

90,000-94,000 90,000-92,000 88,000-90,000 88,000-90,000 

Scheelite concentrate 

(WO3 55%) 

88,000-90,000 88,000-90,000 86,000-88,000 86,000-88,000 

APT 150,000-154,000 148,000-152,000 146,000-150,000 146,000-150,000 

Ferrotungsten  164,000-168,0000 162,000-166,0000 160,000-166,0000 160,000-166,0000 

Wolfram carbide  

(2-10um) 

 236,000-240,000  232,000-236 ,000  230,000-234,000  230,000-234,000 

 
Note:  
1 The quotation of Scheelite concentrate, Ferrotungsten and Wolfram carbide is from Hunan Province, the quotation of Wolfrimate 

concentrate and APT is from Jiangxi Province 

2. Source: Beijing Antaike Information Development Co., Ltd 

 
 

Quotation of ferro-molybdenum（60%Mo）breakdown by producers in November 2014 

(Unit: yuan/t) 
 

Date Jinduicheng Molybdenum China Molybdenum Jin Zhou New China Dragon Moly 

Cash Price Acceptance Price Cash Price Acceptance Price Cash Price Acceptance Price 

03-10-2014 90,000  94,000  90,000  94,000  90,000  94,000  

05-10-2014 90,000  94,000  90,000  94,000  90,000  94,000  

10-10-2014 90,000  94,000  90,000  94,000  90,000  94,000  

13-10-2014 90,000  94,000  90,000  94,000  90,000  94,000  

14-10-2014 90,000  94,000  90,000  94,000  90,000  94,000  

17-10-2014 89,000  93,000  89,000  93,000  89,000  93,000  

20-10-2014 89,000  93,000  89,000  93,000  89,000  93,000  

24-10-2014 89,000  93,000  89,000  93,000  89,000  93,000  

27-10-2014 89,000  93,000  89,000  93,000  89,000  93,000  

28-10-2014 89,000  93,000  89,000  93,000  89,000  93,000  
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