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Supply-Demand Balance 
Lead Conc. 

Chinese lead conc. market balance (metal content), kt 

 Production Consumption Import Balance 

2011 2,358 3,038 722 42 

2012 2,600 3,457 912 55 

2013 3,150 3,453 747 444 

Jan-Feb 2014 285 518 118 -115 

Jan-Mar 2014 525 818 197 -96 

Jan-Apr 2014 743 1,075 245 -87 

Jan-May 2014 1,027 1,437 315 -95 

Jan-Jun 2014  1,439 1,778 392 53 

Jan-Jul 2014 1,673 1,944 475 204 

Jan-Aug 2014 1,954 2,203 552 303 

Jan-Sep 2014  2,247 2,479 653 421 

Jan-Oct 2014 2,504 2,755 741 490 

Sources: CNIA, China Customs, Antaike 

Note: the production doesn’t include lead content in zinc conc. 

Refined Lead 

Chinese refined lead market balance, kt 

 Production Net Import Apparent Consumption Real Consumption Balance 

2011 4,262 0 4,262 4,005 257 

2012 4,646 26 4,672 4,510 162 

2013 5,100 -20 5,080 4,950 130 

Jan-Feb 2014  750 0.0  750  632  118  

Jan-Mar 2014 1,180 -2  1,178  1,080  98  

Jan-Apr 2014 1,530 -5  1,525  1,546  -21  

Jan-May 2014 1,980 -10  1,970  2,000  -30  

Jan-Jun 2014 2,470  -14  2,456  2,400  56  

Jan-Jul 2014 2,750 -17  2,733  2,850  -117  

Jan-Aug 2014 3,118  -22  3,096  3,270  -174  

Jan-Sep 2014  3,511 -29 3,511  3,700  -189  

Jan-Oct 2014 3,900 -29 3,871 4,080 -209 

Sources: CNIA, China Customs, Antaike 

Note: the “net import” includes lead content in alloys, semis and oxides 

Zinc Conc. 

Balance of Chinese zinc concentrates market (metal content), kt 

 Output Consumption Net import Balance 

2011 3,840 5,163 1,245 -78 

2012 4,282 4,750 880 412 

2013 4,730 5,183 901 448 

Jan-Feb 2014  588 845 178 -79 
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Sources: CNIA, China Customs, Antaike 

Note: the production doesn’t include zinc content in lead conc. 

Refined zinc 

Balance of Chinese zinc market, kt 

 Output 

Import of 

zinc and zinc 

alloy 

Consumption 

Export of 

zinc and zinc 

alloy 

Social total 

inventory 
Balance 

2012 4,630 647 5,570 8 782 -301 

2013 5,100 752 5,960 5 720 -113 

Jan-Feb 2014  820 145 922 1 678 42 

Jan-Mar 2014 1,257 221 1,390 1 637 87 

Jan-Apr 2014 1,713 294 1,948 1 516 58 

Jan-May 2014 2,177 352 2,545 2 484 -18 

Jan-Jun 2014 2,668 431 3,117 5 479 -23 

Jan-Jul 2014 3,182 483 3,726 16 430 -77 

Jan-Aug 2014 3,686 551 4,321 36 372 -120 

Jan-Sept2014 4,192 588 4,879 62 349 -161 

Jan-Oct2014 4,691 622 5,507 88 326 44 

Sources: CNIA, China Customs, Antaike 

Note: the “net import” includes zinc content in alloys, semis and oxides 

Price Trend - Lead 
SHFE lead prices  

 

 

 

 

SHFE lead prices fluctuated in November, 

following LME trend and being weaker than 

overseas prices. On November 28, the SHFE 

most active lead contract closed at RMB 

13,565/t, down by 0.8% m-o-m and 2.4% y-o-y.  

The average price of SHFE most active lead 

contract was RMB 13,528/t in November, down 

by 1.1% m-o-m and 4.0% y-o-y. In the first 11 

months, the average prices of SHFE most active 

lead contract was at RMB 14,014/t, down by 

2.4% on yearly basis. 

Jan-Mar 2014 1,089 1,296 247 40 

Jan-Apr 2014 1,536 1,766 303 73 

Jan-May 2014 2,116 2,321 351 146 

Jan-Jun 2014 2,712 2,909 422 225 

Jan-Jul 2014 3,145 3,246 492 391 

Jan-Aug 2014 3,636 3,726 544 454 

Jan-Sept2014 4,149 4,327 580 402 

Jan-Oct2014 4,602 4,928 837 511 
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Antaike spot lead prices  

 

 

According to the quotation collected by 

Antaike, the domestic spot lead prices averaged 

at RMB 13,537/t in November, down by RMB 

136/t compared with October. The average price 

in the first 11 months was RMB 13,913/t, down 

by 2.06% compared with the same period of 

2013.  

TC of Homemade and imported Pb Conc. 

 

Foreign lead miners lifted the TC of lead 

conc. for promoting domestic lead smelters’ 

activeness. We learned that the TC of imported 

lead conc. was at US$ 120-155/t in the first 11 

months of this year, higher than US$ 110-130/t 

in the same period of the previous year. 

Meanwhile the TC of homemade lead conc. 

increased slightly to RMB 1,600-1,700/t in 

November.  

 

Spot lead prices premium against futures prices 

 

 

Domestic spot lead prices fluctuated at RMB 

13,400-13,700/t in November. Compared with 

SHFE cash month lead prices, the spot prices 

represented RMB 20-70/t of premium in early 

November, and turned to RMB 10-90/t of 

discount in late period of the month. The spot 

lead prices were collected by Antaike.  

Price Trend – Zinc 
LME 3-month zinc price 

 

Zinc price just moved at $2,200-2,350/t in Nov 

and declined to $2205/t at the end of month. 

Market was dominated by the mood of closure or 

might be closure of global large scale mines and 

expected tight concentrate supply, but it was more 

rationale towards the effect and its scale after 

Aug, besides, concentrate supply had been 

plentiful and TC was steadily high or just rose 

slightly. The hot zinc price began cooling down 

thanks to the sluggish global economy and 
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Chinese adjustment of economic structure and 

economic reform to stabilize growth, which led to 

the great violation of zinc price in Nov. 

LME 3-month zinc price opened at $2,301/t in 

Nov, reaching the highest of $2,325/t and the 

lowest of $2,202/t and closed at $2,215/t, with 

monthly average price being $2,258/t, an increase 

of 19.0% year on year but down by 0.7% month 

on month, and LME 3-month average zinc price 

was $2,172/t during the first 11 months, up by 

12.0% year on year; and average spot zinc price 

stood at $2,253/t in Nov, up by 20.6% on a yearly 

basis but down by 0.8% month on month, and 

$2,169/t during Jan-Nov, rising by 13.7% year on 

year. 

 

SHFE active contract zinc price 

 

SHFE active contract zinc price just fluctuated 

and was stronger than LME price. It opened at 

16,830 yuan/t, touching the highest of 17,165 

yuan/t and the lowest of 16,320 yuan/t and closed 

at 16,760 yuan/t, with monthly average price of 

16,582 yuan/t, up by 11.5% year on year and 

0.2% month on month; average SHFE active 

contract zinc price was 15,845 yuan/t during the 

first 11 months, up by 6.2% year on year. 

 
 

 

 

 

 

 

 

Spot 0# zinc average price was 16,975 yuan/t 

in Nov, up by 13.3% year on year and 0.9% 

month on month, and Jan-Nov average price was 

15,856 yuan/t, increasing by 6.1% year on year. 

Market resource was few in Nov and 

premium of spot zinc to active zinc price had 

been high and discount reached the highest of 

350 yuan/t at the end of Nov. It was noticed that 

there was a lot of zinc stockpile, and refineries 

were in normal production, some of which had 

high utilization rate in order to accomplish the 

yearly target, while downstream demand didn’t 

improve a lot, and the high premium was the 

result of resource control by large traders. 
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Average premium and discount of 0# zinc to active contract 

zinc 

 

  

 

According to Antaike’s investigation, lead and 

silver prices have been low in recent 2 years, 

and processing plants were reluctant to sell these 

lead ore with high silver content, and they just 

sell zinc ore at high zinc price in hope to ease 

the tight capital pressure, which resulted in the 

abundant resource in zinc ore market, so that 

refineries could have higher TC. 

TC for 50% sulfur zinc concentrate in 

domestic major refineries was 5,500 yuan/t in 

Nov, while it was 4,500-5,000 yuan/t at early 

2014, and the price was slightly higher than the 

previous month. TC might continue to rise in 

future; TC for imported ore was $180-200/t, and 

companies’ import enthusiasm was improved on 

the higher TC. 

Lead Supply Declines YOY 
Chinese Pb Conc. Production  

 

The statistics from Chinese National Bureau of 

Statistics (NBS) show that the accumulative 

output of lead conc. was 2.504 Mt in the first 10 

months, down by 8.0% y-o-y, and the decline rate 

was bigger than earlier months. The downtrend 

refined lead prices affected the lead conc. prices 

this year that cut down miners’ profit room and 

their production activeness. Moreover, the 

environmental protection management became 

stricter than last year in some provinces and 

regions including Yunnan and Hunan, which 

affected some lead mine’s operation. After 

October, overseas and domestic refined lead 
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 prices slipped down further leading to lower 

prices than the same period of last year. 

Meanwhile, the tight supply of homemade lead 

conc. supply has not changed yet.  

Among key production regions, Inner 

Mongolia, Qinghai and Henan saw over 10% of 

growth in the first 10 months. Inner Mongolia and 

Henan enjoined higher growth than the 10 months 

of last year, while Qinghai faced obvious decline 

of growth rate. Meanwhile, Sichuan, Guangxi, 

Yunnan, Fujian and Shaanxi suffer a decline of 

25.6% to 224 kt, 42.6% to 168 kt, 20.3% to 152 

kt, 26.5% to 90 kt and 42.4% to 66 kt. 

Chinese Pb Conc. Import Increased 

 

 

 

The rates of SHFE-LME lead prices have 

maintained at around 6.5 so far this year that was 

not profitable for importing lead conc. In the 

period, domestic lead smelters were less active in 

importing the material on the low rates of 

SHFE-LME lead prices and tightened credit. 

However, the import of lead conc. still increased 

by 17.7% y-o-y to 1.482 Mt (physical weight, 

equaling to 741 kt of metal content) in the first 10 

months, according to statistics from China 

Customs. The import was 177 kt in October, 

down by 14.0% y-o-y and 13.0% m-o-m. 

Chinese Refined Pb Production Declined 

 

 

 

 

 

 

 

 

The latest statistics from China Nonferrous 

Metals Industry Association (CNIA) show that 

China produced 3.522 Mt of refined lead in 

Jan-Oct, declining by 6.3% y-o-y, including 2.617 

Mt of primary lead, down by 3.9% and 905 kt of 

secondary lead, down by 12.6% y-o-y. Based on 

the estimate of 6.23 Mtpa of Chinese total refined 

lead capacity by the end of 2013, the average 

capacity utilization rate was 67.8% in the first 10 

months, down by 6 points on yearly basis. In 

October, China produced 359 kt of refined lead, 

up by 1.7% m-o-m and down by 15.4% y-o-y, 

including 262 kt of primary lead and 97 kt of 

secondary lead. The key reasons for the decline of 

refined lead production included tight supply of 

homemade lead conc., weak downstream demand 

and production suspension in some enterprises for 
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technology upgrading projects based on 

requirement of Admittance Qualification for 

Secondary Lead Industry.  

Henan, Hunan and Yunnan are still the top 3 

refined lead production provinces in China. In the 

first 10 months, Henan’s refined lead output 

decreased by 13.9% on yearly basis mainly due to 

operations suspension of Jiazuo Dongfang Gold 

& Lead Co., Ltd. and Luoyang Yongning Gold & 

Lead Co., Ltd. concerning 150 ktpa of total 

capacity. Yunnan Tin Group Co., Ltd.’s 100ktpa 

lead smelter has been in suspension after 

mid-September of 2013 that has affected refined 

lead production growth in Yunnan so far this year. 

Chinese homemade lead conc. supply remained 

tight, while downstream demand was weak, 

which forced most primary lead smelters to 

maintain facilities ahead of schedule and for 

longer time.  

Hubei, Jiangsu and Anhui are key secondary 

lead production provinces, where lead production 

in the first 10 months were unchanged or declined 

compared with the same period of 2013. The data 

of Anhui excluded the output in Anhui Huaxin 

Group, and only involved the 100ktpa project of 

Anhui Tongguan Chizhou Jiuhua Smelter. Anhui 

Huaxin Group has capacity of 330 ktpa lead and 

lead alloy, which has been in technology 

upgrading since February, leading to unstable 

production, therefore didn’t submit output data.  

The CNIA production data excluded the part in 

Hebei and Shandong either, which are 2 key 

secondary lead production provinces. The legal 

secondary lead capacity in Hebei province is 

nearly 600 ktpa at present, while most secondary 

lead projects in Shandong are illegal ones, and the 

capacity of legal capacity is no more than 100 

ktpa. We believe the production data of secondary 

lead in China was underestimated. Based on 

600ktpa of regular secondary lead capacity and 

50% of operation rate in Hebei, the province 

should have produced about 25 kt each month 

this year, plus there is missed output in Anhui, 

Shandong and Guangdong in the statistics too, so 

Chinese Refined Pb Production by Region in 

Jan-Oct 2014 
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generally, we estimate China produced 3.9 Mt of 

refined lead in Jan.-Oct.., higher by 378 kt 

compared with the data from CNIA.   

 

Lead Consumption in Stable Growth 
Chinese LAB Production Growth Slow Down 

 

 

Chinese LAB sector faced serious excessive 

capacity and fierce competition in pricing after 

enjoying rapid expansion for 2 years. In the first 

10 months of this year, the growth rate of LAB 

production slowed down compared with the 

same period of past several years, which 

affected refined lead consumption. We estimate 

domestic refined lead consumption was 4.08 Mt 

in Jan.-Oct., up by 4.2% y-o-y; the growth rate 

was lower than the same period of 2013. 

According to the statistics released by the 

National Bureau of Statistics (NBS), however, 

Chinese accumulative LAB production 

increased by 10.0% y-o-y to 187.403 mln kvah 

in the first 10 months. The output was 19.046 

mln kvah in October, down by 8.5% m-o-m and 

up by 2.5% y-o-y. We learn from downstream 

enterprises that the real production should be 

lower than the NBS released data.  

Affected by soft demand, e-bike LAB 

manufacturers faced more difficulties than 

vehicle and communication LAB producers. In 

recent 2 years, Chinese e-bike market became 

saturation, and the production growth rate 

slowed down gradually. The statistics from NBS 

show that Chinese e-bike production from 

enterprises above designated size was 12.267 

mln sets in the first half year, down by 1.5% 

y-o-y; the decrease was seen for the first time in 

recent 15 years. Moreover, the performance of 

replacement demand of LAB for e-bike was not 

good either. In that case, e-bike LAB producers 

fell in pricing war this year, leading to decline of 

quotations for times by major producers. The 

profit room of small enterprises was eliminated 

in the continuous pricing war, and some small 

enterprises were even forced to close.  
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Chinese Automobile Production Moving 

Upwards 

 

 
 

 

Chinese automobile production and sales 

quantity exceeded 1.9 mln units in October, 

respectively, kept rapid growth on monthly 

basis. According to the statistics from China 

Association of Automobile Manufacturers 

(CAAM), Chinese automobile production and 

sales was 19.27 mln units and 18.988 mln units 

respectively during the first 10 months, rising by 

7.9% and 6.6% on yearly basis. The data for 

October was 2.044 mln sets and 1.987 mln sets, 

up by 1.9% and 0.2% m-o-m and 6.7% and 2.8% 

y-o-y. Automobile sector has contributed more 

to lead consumption than e-bike so far this year.   

In the last two years, Chinese electric bicycle 

market has become saturated, growth of e-bike 

capacity is obviously slowing down, and the 

massive expansion closes to an end. For a better 

development, electric bicycle industry is 

adopting premium product and lithium battery 

application. Nowadays, the lithium battery 

development in e-bike is still limited by its 

higher production cost and higher prices than 

that of LAB. Besides, the condition of lithium 

battery usage is more demanding than LAB; the 

full-charged Volt of lithium battery should be 

around 4.2V; the over-charge and discharge 

brings damage to lithium battery. Given political 

support for new energy industry and outstanding 

cruising ability of lithium battery, lithium battery 

is trending to replace LAB in e-bikes, but the 

effect is not obvious in short term. 

Chinese mobile communication station 

equipment production

 

 

The situation of communication and energy 

storage LAB was better than the same period of 

last year, but barely affected the total domestic 

lead consumption due to its smaller scale against 

automobile and e-bike sectors.  

According to the NBS statistics, China 

accumulatively produced 293.088 million signal 

channels of mobile communication base station 

in Jan.-Oct., up by 127.0% y-o-y. The 4G 

licenses were issued by the end of 2013, since 

then the network operators have been actively 
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planning construction of new stations and 

replacement of equipment for existing stations. 

However, 4G stations require less power and 

smaller size of equipment than previous 

generations, so in that case lithium ion battery is 

more suitable. Now, Chinese most important 2 

operators - China Mobile and Unicom use 

lithium ion battery in most 4G stations. 

Therefore, the stimulus effect on lead 

consumption may be not as much as earlier 

anticipated. But the investment in railway 

construction sector climbed to approach the 

historical highest record this year, and the 

investment in railway equipment increased as 

well, bringing stable demand for LAB.  

  

Lead Inventory rebounds 
SHFE lead inventory 

 

 

SHFE lead inventory slipped continuously in 

early months from 90s kt at the beginning of this 

year to 67 kt in mid July. The key reason for the 

decline was production reduction for 

maintenance in some smelters. After the lead 

prices rebounded in July and August, the 

operation rate in smelters became higher, and the 

SHFE lead inventory rebounded to some extent. 

But the inventory dropped again in September 

and October and reached 69 kt by the end of 

November. 

 

Lead Import and Export 
Import and export of refined lead 

 

 

China Customs statistics showed that China saw 

a big growth of refined lead export in the first 10 

months. The key exporters were 2 enterprises in 

Hunan province, who were authorized to make 

processing trade. The major destinations include 

Taiwan (China), Vietnam, Malaysia, South Korea 

and some other countries in Southeast Asia. The 

data from U.S. showed the country imported 22.5 

tonnes of refined lead from China in April too, 

which might be transmitted through Southeast 

Asian countries. China imported 187.1 tonnes of 
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refined lead in Jan.-Oct., down by 71.6% y-o-y, and 

exported 26,334.9 tonnes, increasing by 54.3% 

compared with the same period of 2013.  

 

 

Import and export of lead alloys and semis  

 

 

 

 

The lead alloys import was 24,788.1 tonnes in 

the first 10 months, down by 1.6% y-o-y, while the 

export was 858.1 tonnes, down by 32.8%. 

 

 

 

 

 

 

 

The lead semis import decreased by 39.8% to 

588.9 tonnes in Jan.-Oct., and the export declined 

by 28.3% to 26,430.1 tonnes.  

Import and export of LAB 

 

 

Lead acid battery export performed well. 

According to the newly released statistics data by 

China Customs, from Jan. to Oct. 2014, China 

accumulatively exported 17.581 million units of 

SLI lead acid battery, up by 28.9% y-o-y. In the 

same period, China accumulatively exported 

146.033 million units of lead acid battery used in 

other fields, up by 61.0% y-o-y. The recovering EU 

and U.S. economy stimulates export of Chinese 

telecom products, UPS and energy reservation 

battery to some extent.  

Lead Market Outlook 
Lead prices fluctuated and moved up in November, only the uptrend was deterred by slumping crude 

oil prices. In December, European and American will keep low interest rate and easing monetary 

policies, which will support bulk commodities’ prices, and the policies and investments for securing 

economic growth in China and some other countries will bring market more confidence. The global lead 
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conc. production will be limited in winter, and the peak season of LAB consumption especially for 

automobiles is coming, which will jointly lead to supply shortage of refined lead in the coming months, 

refined lead prices will therefore be encouraged. Considering the influence of important commodities’ 

price index, such as international crude oil price, we estimate the lead prices will show a downward 

trend in early December, and rebounded later. Besides, the dollar index was strong recently, raising the 

cost of dollar-denominated commodities, which will lead to weaker domestic lead price than overseas 

one. The LME 3-month lead prices will mainly move between US$ 2,000-2,100/t in December, SHFE 

most active lead prices will fluctuate between RMB 13,200-13,900/t. The domestic spot refined lead 

monthly average price will be at RMB 13,700/t in the same month.  

 

Zinc Production 

 

 
 

 

 

CNIA data showed that China produced 4.60 Mt of 

zinc concentrate during the first 10 months, down by a 

slight 0.8% year on year, of which Oct output was 

481kt, down by 1.2% on a yearly basis, suggesting 

that some mines didn’t resume production fully in 

2014, and production of some medium and small 

mines was constrained due to the strict environmental 

protection check, besides, mines were inactive to 

increase output thanks to squeezed profit on plentiful 

supply, higher TC and production cost, in the 

meanwhile refineries had high inventory and tight 

capital and were unwilling to purchase, so that 

transaction was very slim. Production of concentrate 

just slowed down near the end of year due to huge 

inventory. 

Sichuan, Qinghai, Guangxi, and Gansu experienced 

output decline of 30.1%, 28.9%, 22.4% and 0.9% 

respectively year on year during the first 10 months to 

283kt, 61kt, 394kt and 327kt. Concentrates in 

Guangxi were rarely sold to other regions, refineries 

there consumed most of the concentrate, and in the 

meanwhile its supply was plentiful in 2014, so mines 

reduced their output; in Sichuan province, mine 

utilization rate was low in H1, and its resource was 

exhausted and its mine grade was in continuous 

decline, especially in Ganluo region; Gansu’s zinc 

mines was mainly located at Baiyin region, where 

some plants had to resume production until Mar 2015 

due to the cold weather , thus its concentrate output 

declined obviously.  

Inner Mongolia, Shaanxi, Yunnan and xinjiang’s 

zinc concentrate output increased by 13.7%, 22.5%, 

10.5% and 13.9% respectively year on year to 1.40Mt, 
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473kt, 555kt and 84kt. Inner Mongolia had plentiful 

mineral resources and its output kept rising slightly. In 

early Jul, Zijin’s 3.30Mtpy lead and zinc mining and 

dressing project was in trial production, with annual 

zinc concentrate of 70kt (metal content), although its 

output might be limited in 2014, it would contribute a 

lot to the output rise in future. 

Expansion of the 8,000t/d dressing project of 

Yunnan Hualian Zinc & Indium’s Dulong mine was 

completed on 19 Sept, which would stabilize the 

concentrate output in Yunnan province.  

Output rise in Shaanxi was mainly thanks to the 

robust production in Shaanxi Non Ferrous Metals in 

H1. 

It should be noticed that although Xinjiang’s output 

base was low, it increased rapidly. Xinjiang is rich in 

nature resources, but the resource explorations have 

been limited. With the reinforced development of 

mines, Xinjiang is going to have huge potential 

development in future. Qianxin Mining, one of major 

mining company in Xinjiang Province, has been 

produced well since 2014, securing the concentrates 

output growth in the region. 

 

 

CNIA statistics revealed that China produced 

4.71Mt of refined zinc during the first 10 months, up 

by 4.4% year on year, of which Oct output was 518kt, 

rising by 3.8% year on year. Accumulative growth 

rate was slightly higher than the monthly rate because 

Q3 utilization rate declined to some extent on sluggish 

demand and stricter regulation on toxic air in winter, 

However, in order to accomplish their annual output 

targets, some companies will keep higher utilization 

rate, and it could be expected that refined zinc output 

might increase in Q4. 

Refined zinc output in Inner Mongolia, Sichuan, 

Shaanxi, Guangxi and Yunnan rose by 33.7%, 27.8%, 

8.1%, 8.1% and 4.9% respectively to 442kt, 167kt, 

694kt, 402kt and 883kt.  

Yunnan’s output rise was because Huize’s 140kt 

zinc project released capacity after it was completed 

in at the end of 2013, besides, Chihong’s Hulunbeier 

Chihong Mining’s 140ktpy zinc and 60ktpy lead 

project gained permission on 16 Oct, 2014, and the 

company has initiated the trial production. If the 
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project was approved environmental protection 

department, then it would add 140ktpy of zinc and 

60ktpy of lead capacities to the company. The project 

had a total investment of 4.822 bln yuan. 

Sichuan was benefited from the high utilization rate 

of Hanyuan Jintai and Xichang Heli.  

Gansu, Guangdong and Henan saw their refined 

zinc output declining by 17.7%, 7.0% and 5.4% to 

205kt, 176kt and 240kt. Since Mar, Gansu Baiyin 

Group northwest refinery was in continuous 

maintenance and Gansu Chengzhou Mining began 

shutdown consistently. Northwest refinery restarted 

production in Apr, and Chengzhou Mining at the end 

of Jun and was in normal production in Jul, besides, 

Western Mining Zinc Company closed its 60ktpy 

electrolytic zinc project at the end of Sept for 

environmental rectification. 

 

Zinc Consumption Rises in Most Sectors 

 
 

 

Zinc consumption represented upward trend in 

2014 due to the booming auto, shipbuilding, 

infrastructure sectors, etc, but end user demand 

relating to property sector was gloomy, and home 

appliance and clothing sectors remained the same.  

Production of zinc oxide has been steady in 

recent 2 months, and downstream purchasing was 

weak, but raw material purchasing was robust, It 

is the case especially for the zinc slag, for it was 

close to the production-stopping time for 

galvanized steel plants in north China in Nov. 

Galvanized industry didn’t see its robust season 

as expected in Q3, of which continuous 

galvanizing maintained the former growth rate 

and batch galvanizing had extreme development. 

Continuous galvanizing companies were in steady 

production, and it was real good for them to have 

such performance when the whole steel market 

was gloomy; while batch galvanizing had 

extremely different performance in 2014 bothered 

by environmental rectification: for those qualified 

companies that can meet environmental 

protection standard, they had plans to enlarge 

scale, but those unqualified small companies, they 

just produce when there was no environmental 
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rectification. Antaike investigates that to make 

sure the blue sky in Beijing during APEC (7-12 

Nov), many galvanized tube and steel wire 

companies stopped production during Jul-Nov, in 

Bazhou, Hebei province, 79 companies were 

supervised to stop production during 1-12 Nov, 

however, its effect to output was limited, Q3 

market was almost unchanged with Q2. 

China produced 4.02Mt of galvanized plate in 

Oct, up by 21.5% year on year; import of 

galvanized plate was 210kt, up by 2.4% year on 

year; export was 629kt, rising by a significant 

33.3% or 157kt year on year.  

Since Jun, market demand for shipbuilding 

galvanized steel tube and galvanized structural 

components used in grid and base station has 

risen significantly, making the traditional weak 

demand season during Jun-Aug not so weak, 

besides, utilization rate of galvanized coil used in 

automobiles also increased on a yearly basis; 

foreign orders of grid galvanized structural 

components grew, resulting in the high utilization 

rate of hot-dipped galvanized companies, and the 

rising foreign orders also increased export of 

galvanized plate. 

Antaike investigates that utilization of 

galvanized wire companies in north China was 

around 78% in Oct, with monthly zinc ingot 

purchasing volume of 50-180t. It is easy to get the 

zinc ingot as 90% companies have their own 

channels. Slag selling is not a big problem since 

there are old customers, and shrinking order is the 

main problem currently.  

Die-casting zinc alloy sector has been sluggish 

in 2014. Although Sept was the traditional robust 

demand season, utilization rate wasn’t high, and 

some companies expressed that orders shrank and 

utilization rate was low thanks to the gloomy 

property market and strict environmental 

protection measures, while others said that their 

utilization was better because they had old 

customers and just produced in accordance with 

orders. 
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As the end user field, automobile sector 

performed better on a monthly basis due to the 

good seasonally demand. China produced 2.04 

mln units of automobiles in Oct, up by 1.85% 

month on month and 6.69% year on year; sales 

reached 1.99mln units, up by 0.18% month on 

month and 2.82% year on year; total output and 

sales reached 19.27 mln units and 18.99 mln units 

respectively during the first 10 months, rising by 

7.9% and 6.58% on a yearly basis, and the growth 

rates were 5.7 and 6.9 percentage points lower 

than that during the same period of 2013. 

 

 

 

 

Investment in real estate sector slowed down. 

Investment reached 7.722 trillion yuan during 

Jan-Oct, up by a nominal 12.4%, and the growth 

rate was 0.1 percentage point lower than that in 

period of Jan to Sept, of which investment in 

resident housing reached 5.2464 trillion yuan, up 

by 11.1%, and the growth rate was 0.2 percentage 

point lower than Jan to Sept, accounting for 

67.9% of the total investment in real estate sector.  

The industry became gloomier, resulting in a 

clear fall-off demand of domestic bathroom-used 

zinc alloy, besides, the anti-dumping policy, 

exports of sanitary ware and hardware products 

have been obviously suppressed, so as to their 

demand for zinc alloy. 

Output of rubber tires have been increasing in 

recent 2 years but was steady in 2014, with 

monthly output of 52 mln units and Oct output of 

50.84 mln units, down by 1.9% year on year, 

besides, sanitary ceramics output was 17.29 mln 

units in Oct, up by 3.4% year on year. Output of 

sanitary ceramics had also been steady in recent 2 

years. 
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The situation was mixed in household 

appliance sector. Output of air-conditioner and 

refrigerator has been declining since 2014, 

especially refrigerator experienced the largest 

drop; washing machine increased steadily. 

Output of refrigerators fell by 12.66% year on 

year to 7.49 mln units in Oct, and total output was 

33.04 mln units during the first 10 months, up by 

6.46% year on year; air-conditioner was up by 

3.3% year on year to 11.01 mln units; washing 

machine was 6.23 mln units in Oct, down by 

1.7% year on year. Home appliance sector is 

expected to increase in Q4 with the completion of 

affordable house and energy subsidy policy. 

Global Zinc Inventory Continues to Fall 

 

 

 

 

Global inventory has kept falling since the 

early 2013. It rebounded in Aug but then 

continued to fall in Sept and Oct and reached 

783kt by the end of Nov, down by 749kt 

compared with the 1.53 Mt in early 2013, of 

which LME was 673kt, down by 28kt compared 

with Oct; SHFE was 110kt.   

Domestic consumption wasn’t so robust as the 

statistics showed, and some inventory was held 

by large traders.   

Inventory of 0# zinc in Shanghai, Guangzhou 

and Tianjin declined to 192kt, down by 2kt month 

on month. Inventory in the three regions kept the 

same trend with SHFE and echoed with the tight 

supply at spot market. 
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Zinc Import and Export 

 

 

 

Statistics from China Customs showed that 

China imported a total 1.69Mt (physical weight, 

the following is the same) of zinc concentrates 

during the first 10 months, up by 3.6% year on 

year, of which Oct import was 223kt, up by 

40.1% year on year and 1.7% month on month, 

the second highest figure in 2014. Companies’ 

import enthusiasm continued to increase due to 

the rising import TC, which was $180-200/dry 

tonne in Oct. Since the mid Oct, domestic spot 

zinc price has been stronger than LME price, and 

SHFE/LME price ratio rebounded to over 7.4, 

besides, price gap between imported and 

domestic concentrate narrowed to 300 yuan/t, and 

the advantage of homemade concentrate 

weakened. Domestic refineries began rebuilding 

inventory for winter in Q4, so that demand for 

concentrate and funds was great and the financing 

advantage of imported concentrate saw its effect.  

As for different regions, Yunnan, Jiangsu and 

Hunan imported large amounts of zinc 

concentrate, which were 67kt, 58kt and 24kt 

respectively. Oct importing nations reached 21 in 

Oct, of which Peru, Australia, Serbia and Ireland 

ranked the top 4 in Oct, with total quantities of 

171kt, accounting for 76.7% of the total import. 

Import from Serbia reached 32,500t, the first time 

it exported to China after Apr 2014. China and 

Australia signed free trade agreement on 17 Nov 

2014 after 9 years negotiation, therefore Chinese 

import of copper, aluminum, zinc, nickel and 

uranium would receive tariff reduction or no 

tariff. The agreement will further promote the 

trade development between China and Australia.  

China imported 534kt of refined zinc during 

the first 10 months, up by 9.1% year on year, of 

which Oct import was 25kt, down by a significant 

66.4%. Kazakhstan and Australia were the two 

largest importing sources, with volume of 17kt 

and 3kt, combined to occupy 80% of the total 

import. Oct import reached the lowest for 15 

months because import ratio has been staying at 

7.1-7.3 in Aug and Sept and import loss was 
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1,000 yuan/t, so that importers were unwillingly 

to import. 

On export side, China exported 87kt of refined 

zinc during the first 10 months, of which Oct 

export was 26kt. The soaring export was thanks to 

the financing cheating event in Qingdao port, 

high warehouse price in bonded zone and capital 

pressure. Export source was mainly from bonded 

zone.   

 

Zinc Market Outlook  
Infrastructure and railway projects will be accelerated in Q4. National Development and Reform 

Commission approved the feasibility research report of 4 railways on 25 Nov, with total investment of 

66.24bln yuan, the sixth times NDRC approved railway projects since Oct. NBS data showed 

infrastructure investment (excluding power grid) reached 6.7733 trillion yuan during the first 10 months, 

up by 22.6% year on year, of which investment in railway sector rose by 25.1%. Transportation sector 

accounted for around 23% at zinc end user fields, lower than the global average of 25%. China has 

strengthened its investment at infrastructure sector in recent years, so its proportion at zinc end user 

fields was expected to achieve or overrun the global average. This round of intensified investment in 

infrastructure sector and rebound in property industry will support zinc demand as well as zinc price.  

Market expects that zinc ore supply might be in shortage in 2015, so zinc will be the most promising 

metal to attract capital, which will limit its price downward scope, but the most important supportive 

factor is the shortage of refined zinc, rather than zinc ore. The change of zinc refining capacity is more 

flexible than mine capacity, therefore the shortage of zinc supply is dynamic. Zinc price will fluctuate in 

a short term and will climb up in a long run with the reinforced investment at infrastructure sector and 

the rebounding of property industry. It is estimated Dec LME 3-month zinc prices will run at 

$2,200-2,440/t, SHFE active contract zinc prices move at 16,000-17,600 yuan/t and spot prices at 

16,200-17,200 yuan/t. 

 

News in Brief 
Policies and Industrial News 

Chinese social 

investment in mining 

and concentrating 

sector increases 

Chinese social fixed asset investment in nonferrous metals mining and 

concentrating sector increased by 4.9% y-o-y to RMB 107.8 bln in the first 

10 months of this year, according to the National Bureau of Statistics (NBS). 

The social fixed asset investment refers to investment in building or 

acquiring fixed asset by collective, private or individual enterprises or their 

controlled enterprises in China. 

Chinese social 

investment in 

manufacture sector 

increases 

 

Chinese social fixed asset investment in nonferrous metals manufacture 

sector increased by 12.9% y-o-y to RMB 413.8 bln in the first 10 months of 

this year, according to the National Bureau of Statistics (NBS). The social 

fixed asset investment refers to investment in building or acquiring fixed 

asset by collective, private or individual enterprises or their controlled 

enterprises in China. 
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Miners & Smelters 

Qinghai Duocaima 

lead and zinc resource 

reaches 6 Mt 

 

Duocaima lead and zinc mine will add 1 Mt of lead and zinc resource after 

mineral exploration, boosting the total resource to 6 Mt in the region.  

After 10 years geological exploration, Duocaima region had 29 lead and 

zinc mines such as Duocaima super large lead and zinc mine, Chuduoqu 

super large lead and zinc mine. 

 

Luoping Zinc & 

Electricity receives 3 

mln yuan government 

subsidy 

 

 

Luoping Zinc & Electricity receives 3 mln yuan government subsidy in 

Nov to support the construction of heavy metal pollution control project. It 

closed the old 60ktpy zinc production line in Feb after the poisoning 

accident, and resumed production at the end of Mar.  

Luoping said 2014 output target of refined zinc won’t be affected by the 

shut down. The company produced 64,720t of refined zinc in 2013, up by 1% 

year on year; refined lead output was 2,839t, down by 15.7% year on year; 

silver concentrate was 4,261kg, down by 29% year on year.  

The company had two zinc production lines: the old 60ktpy production 

line and the new 60ktpy comprehensive recycling production line; it uses the 

self generated hydropower to produce refined zinc.  

 

Yinshan Mining 

accomplishes annual 

target  

 

Yinshan Mining produced 4,522t of lead and zinc (metal content) by 5 

Nov, overrunning 84t of the annual target in 2014.  

Grade of lead and zinc ore averaged at 3.2% during Jan-Oct, and 

comprehensive recycling rate reached 175.36%, exceeding 5.36% of the 

target; silver output amounted to 17,700kg, overrunning 7.24% of the target.  

 

A mid-size lead and 

zinc poly-metals 

deposit found in East 

Anhui 

 

The No. 312 Team of Geological Exploration Bureau of Anhui Province 

announced recently that it discovered a mid-size lead and zinc multi metals 

deposit in Fengyang County of the province. The deposit has characteristics 

of great thickness, shallow burial from the ground surface and easy mining 

and concentrating. The proven resources include 7.37 tonnes of gold, 89.44 

tonnes of silver, 30.6 kt of lead and 24.5 kt of zinc.  

  

Import of zinc ore at 

Lianyuangang port 

reaches 45,800t in 

Sept 

 

Import of zinc ore at Lianyuangang port reached 45,800t in Sept, an 

increase of 29% month on month, and total import was 394,900t during the 

first 9 months, an increase of 24% year on year.  

There were three characteristics in its import: zinc concentrate was the 

dominating product, accounting for 93% of the total import; the proportion of 

bulk zinc import increased from 30% in 2013 to 50% in 2014; more 

diversified import sources: there were 23 import nations and regions like 

Australia, Turkey, Peru, etc during the first 9 months, up by 6 compared with 

the same period in 2013.  
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Chihong plans to 

acquire 49% shares of 

Rongda Mining 

 

Chihong has acquired 51% shares of Rongda Mining in Apr 2013 from 

Metallurgical Group, however, the company decided to obtain the remaining 

49% shares in order to strengthen the management of Rongda Mining, with a 

total 2.6 bln yuan.  

Rongda Mining has 4 mining rights and 10 prospecting rights. It mined 

and processed 1 Mt of lead and zinc ore and produced 50kt (metal content) of 

lead and zinc concentrate each year, and it was an important raw material 

source of Chihong’s 200ktpy Hulunbeier lead and zinc smelting project.  

Rongda Mining added 8.78 Mt of resources in 2013, of which lead was 

390kt (metal content, the following was the same), zinc 410kt and silver 

935t. Its net profit was 285 mln yuan and 363 mln yuan in 2011 and 2012 and 

declined to 119 mln yuan in 2013 due to safety accident, and profit during the 

first 9 months in 2014 was just 39.81 mln yuan, but the company said its 

profitability would recover gradually with the resumption of its mining 

system.  

Value assessment of Rongda Mining increased from 4.202 bln yuan in May 

2012 to 5.338 bln yuan in Sept 2014 thanks to: firstly most of its operating 

profit wasn’t distributed, so that shareholders’ equity added by 250 mln yuan; 

secondly prospecting work gained remarkable fruit, its lead and zinc 

resources were around 19.80Mt, up by 33% compared with the previous 

assessment, with value of 900mln yuan.  

 

Chihong's cadmium 

recycling technology 

achieves standard 

 

Chihong’s recycling rate of cadmium from zinc slag reached 97.03%, 

0.03% higher than expectation after 1 year operation, realizing the closed 

circulation and clean production of cadmium recycling and zinc refining, and 

in the meanwhile gained obvious environmental and social benefits.  

Chihong has completed two cadmium production lines.  

 

Downstream News 

The qualified rate of 

LAB reaches 95% in 

Shanghai  

 

The Shanghai Municipal Administration of Quality and Technology 

Supervision recently published the result of latest quality examination in 

local lead acid battery products (LAB), and the qualified rate reached 95%. 

Among 20 batches of products, only 1 batch’s LAB products failed to pass 

the examination, which were used in electric bicycles. The failed items are 

low capacity at -15¡æ and too heavy. 

 

Panzhihua Steel 

exports galvalume 

products to European 

market 

 

Panzhihua Steel exported 60t galvalume cabinet to Italy, the first time its 

product was exported to European market. The product was 0.6×1250mm 

wide thin material.  
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Statistics 
Monthly average prices of lead and zinc in SHFE and major spot market, Unit: RMB/t 

Metals  August, 2014 September, 2014 October, 2014 November, 2014 

SHFE 

Zinc 

Mainstream 16,737 16,510 16,551 16,582 

Cash month 16,672 16,465 16,669 16,827 

Inventory (tonne) 183,867 150,057 143,206 100,349 

Lead  

Mainstream 14,691 14,076 13,663 13,528 

Cash month 14,576 13,862 13,594 13,427 

Inventory (tonne) 71,122 73,770 68,009 68,746 

Shanghai Changjiang Spot Market (Quotation) 

Lead Electrolytic 14,507 13,894 13,689 13,538 

Zinc SHG 16,743 16,671 16,828 16,975 

Zinc HG 16,693 16,621 16,778 16,925 

Tin HG 140,000 138,429 135,722 133,750 

Note: Quotations from www.metalchina.com 

 

Chinese lead, zinc and tin output in Jan-Oct 2014, Unit: tonne 

 Oct Jan-Oct 2014 Jan-Oct chn y-o-y (%) 

Refined Lead  358,561        3,522,350  -6.32  

Secondary Lead 96,236           905,142  -12.59  

Refined Zinc  517,658  4,710,024  4.35  

Refined Tin 16,497  148,824  19.71  

Note: 1. All the figures listed above are quoted from the data of China Nonferrous Metal Industry Association (CNIA);  

2. Metallic figures include primary and secondary production. 

 

China’s refined lead output by region in Jan-Oct 2014, Unit: tonne 

Province Oct Jan-Oct 2014 Jan-Oct chn y-o-y (%) 

Chinese total 358,561        3,522,350  -6.32  

Henan 95,091        1,142,265  -13.85  

Hunan 101,502           993,496  5.00  

Yunnan 44,800           373,250  -0.67  

Hubei 36,905           272,211  0.36  

Jiangxi 15,483           131,875  -6.87  

Guangxi 10,602           105,880  6.01  

Inner Mongolia 3,795           101,860  -0.61  

Jiangsu 7,563             78,549  -31.86  

Liaoning 6,324             64,964  -8.13  

Anhui 8,368             55,288  0.44  

Note: 1.All the figures listed above are quoted from the data of China Nonferrous Metal Industry Association (CNIA); "--" means unavailable. 

2. Metallic figures include primary and secondary production. 
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China’s refined zinc output by region in Jan-Oct 2014, Unit: tonne 

Province Oct Jan-Oct 2014 Jan-Oct chn y-o-y (%) 

Chinese total 517,658  4,710,024  4.35  

Hunan 105,096  971,170  0.16  

Yunnan 102,437  882,924  4.94  

Shaanxi 74,323  693,687  8.13  

Inner Mongolia 46,756  442,097  33.73  

Guangxi 45,349  402,391  8.11  

Henan 20,576  240,250  -5.37  

Liaoning 22,501  215,314  2.11  

Gansu 31,408  204,943  -17.67  

Guangdong 22,410  175,803  -6.97  

Sichuan 17,363  167,457  27.80  

Note: 1.All the figures listed above are quoted from the data of China Nonferrous Metal Industry Association (CNIA); "--" means unavailable. 

 

China’s refined tin output by region in Jan-Oct 2014, Unit: tonne 

Province Oct Jan-Oct 2014 Jan-Oct chn y-o-y (%) 

Chinese total 16,497  148,824  19.71  

Yunnan 7,593  80,566  8.76  

Hunan 5,007  36,983  42.53  

Jiangxi 2,025  15,721  16.33  

Guangxi 1,563  12,574  25.45  

Zhejiang 178  1,585  312.99  

Inner Mongolia 104  1,144  1,278.31  

Guangdong 26  250  -15.25  

Note: 1.All the figures listed above are quoted from the data of China Nonferrous Metal Industry Association (CNIA); "--" means unavailable. 

 

Imports and exports of lead products in Jan-Oct 2014 

Commodity 
Quantity in Oct 

2014 

Quantity in 

Jan-Oct 2014 
Y-o-Y 

Value in 

Oct 2014 

Value in 

Jan-Oct 2014 
Y-o-Y 

Import  Tonne  Tonne %  USD  USD %  

Lead conc.   176,564  1,482,176  17.73  213,398,633  1,765,259,809  -5.66  

Refined lead  23  187  -72.18  81,412  603,148  -60.85  

Lead alloys 3,365  24,788  -1.59  7,210,282  56,866,419  -0.94  

Lead scraps  0  0  - 0  0  - 

Lead semis  25  141  -71.05  218,895  2,386,218  -65.97  

Others  29  448  -9.46  348,559  4,358,320  4.04  

Export  Tonne Tonne % USD USD % 

Lead conc.  343  2,069  -68.12  339,105  1,679,325  -93.59  

Refined lead  1,212  26,335  54.40  2,501,844  55,933,053  48.61  

Lead alloys 72  858  -33.06  208,881  2,331,678  -32.34  

Lead scraps  0  0  - 0  0  - 
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Commodity 
Quantity in Oct 

2014 

Quantity in 

Jan-Oct 2014 
Y-o-Y 

Value in 

Oct 2014 

Value in 

Jan-Oct 2014 
Y-o-Y 

Lead semis  2,222  24,500  -29.61  5,545,500  59,688,972  -32.33  

Others 128  1,930  -6.49  535,900  8,214,093  -2.12  

 Notes: 1. Figures are provided by the Customs.   

2. Imports/exports of concentrates are the physical weight of concentrates. 

Sub total        

Import        

Lead semis        

 Sheet & strip 21  85  -80.75  170,830  1,464,612  -77.03  

  Powder 0  10  50.53  4,606  93,625  14.06  

  Bar, rod, section, wire 4  45  28.58  43,459  827,981  49.24  

Export        

Lead semis        

 Sheet & strip 2,007  23,079  -31.26  5,079,235  55,896,828  -34.22  

  Powder 66  441  1.38  45,254  268,560  -19.93  

  Bar, rod, section, wire 149  980  22.86  421,011  3,523,584  21.67  

 

Imports and exports of zinc products in Jan-Oct 2014 

Commodity 
Quantity in Oct 

2014 

Quantity in 

Jan-Oct 2014 
Y-o-Y 

Value in 

Oct 2014 

Value in 

Jan-Oct 2014 
Y-o-Y 

Import  Tonne  Tonne %  USD  USD %  

Zinc conc. 222,450  1,692,007  3.36  134,010,968  1,151,911,297  1.48  

Zinc oxides  727  8,891  -7.38  2,004,250  23,138,538  -3.52  

Refined zinc 25,023  533,567  9.08  48,499,964  1,137,035,349  17.39  

Unwrought zinc alloys 8,961  88,558  -14.21  21,755,891  207,813,897  -9.61  

Zinc scraps  1,419  28,455  -9.57  2,529,083  50,745,071  -6.29  

Zinc semis  1,314  12,217  -9.39  4,458,028  44,414,222  -5.12  

Others 158  2,037  3.43  1,731,886  25,893,847  28.74  

Export  Tonne  Tonne %  USD  USD %  

Zinc conc.  20  17,580  32.55  30,770  14,516,884  1.68  

Zinc oxides  1,278  10,513  19.51  2,310,821  18,946,873  20.89  

Refined zinc 25,768  87,021  2,627.83  55,604,459  191,293,842  2,467.36  

Unwrought zinc alloys 53  1,161  -37.52  361,536  2,665,718  -35.11  

Zinc scraps  0  20  -76.42  0  18,987  -82.91  

Zinc semis  1,109  11,572  28.83  6,136,825  60,523,701  84.90  

Others 1,883  22,564  34.91  15,941,861  176,260,658  40.23  

Notes: 1. Figures are provided by the Customs. 

2. Imports/exports of concentrates are the physical weight of concentrates. 

Sub total        

Import        
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Zinc semis        

 
Zinc dust, powders and 

flakes 
714  5,543  -3.30  2,467,325  20,202,779  -0.60  

  
Zinc bars, rods, profiles, 
and  wire 

535  4,919  -16.16  1,508,925  14,314,497  -14.15  

  
Zinc plates, sheets,  
strip, and foil 

57  1,635  -0.84  263,631  7,245,749  -3.31  

  

Zinc tube, pipes and 

tube or pipe fittings (for 

example, couplings, 
elbows, sleeves) 

9  120  27.49  218,147  2,651,197  33.60  

  
Cellpacking blanks (zinc 

biscuits) 
0  0  - 0  0  - 

Export        

Zinc semis        

 
Zinc dust, powders and 

flakes 
101  786  -30.69  316,571  2,613,867  -35.92  

  
Zinc bars, rods, profiles, 

and  wire 
387  3,839  65.35  2,270,022  20,443,987  165.19  

  
Zinc plates, sheets,  

strip, and foil 
99  750  31.32  619,342  3,714,353  65.80  

  

Zinc tube, pipes and 
tube or pipe fittings (for 

example, couplings, 

elbows, sleeves) 

486  5,580  78.28  2,842,958  32,172,580  130.32  

  
Cellpacking blanks (zinc 
biscuits) 

36  618  -66.15  87,932  1,578,914  -66.66  

 

Imports and exports of tin products in Jan-Oct 2014 

Commodity 
Quantity in Oct 

2014 

Quantity in 

Jan-Oct 2014 
Y-o-Y 

Value in 

Oct 2014 

Value in 

Jan-Oct 2014 
Y-o-Y 

Import  Tonne  Tonne %  USD  USD %  

Tin conc.  9,985  124,354  91.92 21,048,479  268,103,238  28.64 

Refined tin 861  6,365  -45.52 19,732,628  146,482,147  -43.75 

Babbitt metal  1  4  79420.00 22,447  97,486  5423.29 

Solder(Containing by weight 

<0.1% of lead)  
23  322  7.07 590,506  7,378,800  0.51 

Other Solder   40  238  -24.02 1,024,231  6,116,177  -20.17 

Other alloys  22  248  -34.75 328,004  4,744,700  -28.33 

Scraps 0  0  - 0  0  - 

Tin semis  483  6,472  11.08 13,596,302  181,509,880  8.38 

Others  29  408  -11.08 1,146,431  16,454,143  -11.17 

Export  Tonne  Tonne %  USD  USD %  

Tin conc.  0  0  - 0  0  - 

Refined tin  444  936  -66.68 10,418,639  21,357,454  -61.85 

Babbitt metal 0  0  - 0  0  - 

Solder(Containing by weight 

<0.1% of lead) 
1  7  - 24,580  195,887  - 

Other Solder 0.004  0.004  - 123  125  - 

Other alloys 0  0  - 0  22,124  - 

Scraps 0  0  - 0  0  - 
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Commodity 
Quantity in Oct 

2014 

Quantity in 

Jan-Oct 2014 
Y-o-Y 

Value in 

Oct 2014 

Value in 

Jan-Oct 2014 
Y-o-Y 

Tin semis  233  2,854  -18.44 1,706,712  31,785,051  -31.70 

Others 188  3,480  169.99 3,345,095  74,591,529  208.58 

 Notes: 1. Figures are provided by the Customs. 

 2. Imports/exports of concentrates are the physical weight of concentrates. 

Sub total        

Import        

Tin semis        

 Bar, rod, section, wire 433  5,842  13.02 11,760,443  158,359,731  9.76 

   Sheet, strip  23  302  -15.97 563,716  7,563,929  -14.57 

   Foil  27  327  10.22 1,248,567  15,521,784  8.45 

   Tube  0.07  0.34  -49.70 23,576  64,436  91.66 

Export        

Tin semis        

 Bar, rod, section, wire 36  967  -40.38 732,011  21,403,008  -40.40 

   Sheet, strip  0  0  - 0  0  - 

   Foil  197  1,887  0.50 974,701  10,382,043  -2.32 

   Tube  0  0  - 0  0  - 

 

Output of household appliance in 2014,  

Unit: thousand sets 

Item   Oct  Y-o-y% Jan-Oct Y-o-y% 

Refrigerator  7,070 0.2 80,296 0.8 

Air-conditioner   11,014  8.3 133,978 13.3 

Washing machine  6,230  -3.6 57,221 -3.2 

Source: NBS 


